12 month libor rate history

12 month libor rate history offers critical insight into the evolution of one of the most influential
benchmark interest rates in global finance. As a key reference rate used to set the cost of borrowing
for trillions of dollars in loans and derivatives, understanding its historical trends, influencing factors,
and eventual phase-out is essential for financial professionals and market observers. This article
delves into the comprehensive timeline of the 12 month London Interbank Offered Rate (LIBOR),
tracing its origins, fluctuations through various economic cycles, and the regulatory reforms that
reshaped its usage. Readers will gain a detailed perspective on how the 12 month LIBOR rate history
reflects broader financial market dynamics, the impact of global events, and the transition to
alternative benchmark rates. The following sections will explore the foundational aspects, historical
performance, key drivers of change, and the future outlook of the 12 month LIBOR.
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Historical Fluctuations and Key Trends

Factors Influencing the 12 Month LIBOR Rate

Regulatory Changes and the LIBOR Transition

Impact of the 12 Month LIBOR on Financial Markets

Future Outlook and Alternatives to LIBOR

Origins and Development of the 12 Month LIBOR

The 12 month LIBOR, part of the broader LIBOR family of benchmark rates, originated in the 1980s as
a standardized interest rate at which major global banks would lend to each other in the London
interbank market. Set daily by the British Bankers' Association, and later by ICE Benchmark
Administration, the 12 month LIBOR rate represented the average interest rate offered by leading
banks for unsecured loans with a maturity of one year. This rate became a fundamental reference for
a wide range of financial products, including corporate loans, mortgages, and interest rate
derivatives. Over time, the 12 month LIBOR rate was recognized for its role in reflecting credit risk
and liquidity conditions among top-tier banks.

Establishment and Calculation Methodology

The calculation of the 12 month LIBOR was based on daily submissions from a panel of contributor
banks, who estimated the rates at which they could borrow funds for a 12 month period. These
submissions excluded the highest and lowest quartiles before averaging the remaining rates to
produce the official rate. This methodology aimed to mitigate outliers and provide a reliable
benchmark reflecting market conditions. The 12 month tenor was particularly significant for longer-
term lending and derivative contracts, offering a crucial gauge of medium-term funding costs.



Global Adoption and Usage

Following its establishment, the 12 month LIBOR rate rapidly gained acceptance worldwide, becoming
embedded in the pricing mechanisms of numerous financial contracts. Its influence extended beyond
the interbank market to impact consumer loans, corporate finance, and capital markets. The 12
month LIBOR was favored for its relatively longer maturity compared to shorter tenors, making it a
benchmark for instruments with one-year maturities or adjustable-rate features tied to annual resets.

Historical Fluctuations and Key Trends

The 12 month LIBOR rate history is marked by significant volatility driven by economic cycles,
monetary policy shifts, and global financial crises. Since its inception, the rate has experienced
periods of sustained highs and lows, reflecting changing market sentiment and credit conditions.

Early Years and Pre-2000 Trends

During the 1980s and 1990s, the 12 month LIBOR displayed substantial variation, influenced by
inflation rates, central bank policies, and geopolitical events. The rate often mirrored the broader
interest rate environment, peaking during tightening cycles and declining amid monetary easing.
These decades saw the 12 month LIBOR maintaining a premium over shorter-term rates, consistent
with the yield curve expectations of the time.

Impact of the 2008 Financial Crisis

The global financial crisis of 2008 was a pivotal moment for the 12 month LIBOR rate. As credit risk
surged and interbank trust eroded, the 12 month LIBOR spiked sharply, reflecting the heightened cost
of unsecured lending among banks. This period exposed vulnerabilities in the LIBOR framework and
underscored the rate’s sensitivity to systemic shocks. The crisis also prompted intensified scrutiny of
benchmark rates and sowed the seeds for regulatory reforms.

Post-Crisis Trends and Stability

Following the crisis, the 12 month LIBOR gradually declined in line with central bank easing and
economic recovery efforts. Nonetheless, the rate exhibited occasional volatility in response to policy
changes, market uncertainty, and geopolitical tensions. The decade after 2008 was characterized by
generally lower rates but heightened awareness of LIBOR’s limitations as a reliable benchmark in
stressed markets.

Factors Influencing the 12 Month LIBOR Rate

Several key factors have historically influenced the movements of the 12 month LIBOR rate. These
drivers include macroeconomic conditions, regulatory environments, bank creditworthiness, and
liquidity dynamics.



Monetary Policy and Economic Indicators

Central bank policies, such as changes in benchmark interest rates and quantitative easing programs,
directly affect the 12 month LIBOR by influencing short and medium-term funding costs. Economic
indicators like inflation, GDP growth, and employment data also play a role by shaping monetary
policy outlooks and investor sentiment. The 12 month LIBOR often rises in tightening cycles and falls
during accommodative phases.

Bank Credit Risk and Market Liquidity

The perceived creditworthiness of contributing banks significantly impacts the 12 month LIBOR rate.
During periods of financial stress, risk premiums embedded in LIBOR quotes increase, reflecting
concerns over bank solvency and funding availability. Additionally, market liquidity conditions affect
the ease with which banks can obtain funds, thereby influencing submitted LIBOR rates.

Regulatory Environment and Reforms

Regulatory changes aimed at promoting transparency and reducing benchmark manipulation have
influenced the 12 month LIBOR rate history. Increased oversight, reporting requirements, and reforms
in submission processes have shaped the rate’s behavior and reliability over time.

Regulatory Changes and the LIBOR Transition

The aftermath of the LIBOR manipulation scandal and evolving market conditions led regulators and
industry participants to initiate a transition away from LIBOR, including the 12 month tenor, toward
alternative reference rates.

LIBOR Scandal and Its Consequences

In 2012, investigations revealed that several banks had manipulated LIBOR submissions to benefit
trading positions, undermining the benchmark’s credibility. This scandal triggered comprehensive
regulatory responses, including fines, increased scrutiny, and reforms to the calculation methodology.
The 12 month LIBOR rate, along with other LIBOR tenors, was scrutinized for its susceptibility to
manipulation.

Introduction of Alternative Reference Rates

To address LIBOR’s shortcomings, regulators promoted the development of alternative risk-free rates
(RFRs) based on actual transaction data. For the 12 month LIBOR, widely adopted replacements
include the Secured Overnight Financing Rate (SOFR) in the United States and the Sterling Overnight
Index Average (SONIA) in the United Kingdom. These benchmarks offer greater transparency and
resilience.



Phasing Out of the 12 Month LIBOR

Global regulators announced timelines for discontinuing the publication of LIBOR rates, including the
12 month LIBOR, by mid-2023 and beyond. Market participants have been transitioning contracts and
financial products to alternative rates, necessitating adjustments in pricing, risk management, and
documentation.

Impact of the 12 Month LIBOR on Financial Markets

The 12 month LIBOR rate history reflects its profound influence on diverse financial instruments and
market segments. Its role as a benchmark shaped borrowing costs, investment strategies, and risk
assessments across the global financial system.

Loan and Mortgage Pricing

Many corporate loans and adjustable-rate mortgages have historically been tied to the 12 month
LIBOR, affecting the interest expense borne by borrowers. Variations in the rate influenced monthly
payments and refinancing decisions, making it a critical factor in credit markets.

Derivatives and Hedging Instruments

The 12 month LIBOR served as a reference for a vast array of derivatives, including interest rate
swaps, futures, and options. These instruments allowed institutions to hedge interest rate risk and
manage exposures, with the LIBOR rate history informing pricing and valuation.

Investment and Funding Strategies

Investors and financial institutions used the 12 month LIBOR as a benchmark for setting yields and
evaluating funding strategies. Its fluctuations impacted asset valuations, portfolio management, and
liquidity planning.

Future Outlook and Alternatives to LIBOR

With the formal cessation of the 12 month LIBOR, market participants have shifted focus toward
alternative reference rates and new benchmark frameworks. This transition represents a fundamental
change in global financial markets.

Adoption of Risk-Free Rates

The widespread adoption of risk-free rates such as SOFR and SONIA marks a move toward
benchmarks grounded in actual transaction data and designed to minimize manipulation risks. These
rates often differ in tenor and calculation methodology from LIBOR, requiring adaptation in contract
terms and market conventions.



Challenges in Transitioning Legacy Contracts

Transitioning legacy contracts tied to the 12 month LIBOR presents challenges including fallback
provisions, valuation adjustments, and legal considerations. Market participants continue to develop
standardized protocols to facilitate smooth migration.

Long-Term Implications for Financial Markets

The replacement of the 12 month LIBOR is expected to enhance market integrity and transparency.
However, it also necessitates ongoing efforts in education, system upgrades, and risk management to
accommodate new benchmark structures and maintain market stability.
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Frequently Asked Questions

What is the 12 month LIBOR rate?

The 12 month LIBOR rate is the average interest rate at which major global banks borrow unsecured
funds from one another for a 12-month period. It serves as a benchmark for various financial
products.

How has the 12 month LIBOR rate changed over the past
decade?

Over the past decade, the 12 month LIBOR rate has generally trended downward, reaching historic
lows after the 2008 financial crisis, with occasional fluctuations influenced by economic conditions
and central bank policies.

Why is the 12 month LIBOR rate important in financial
markets?

The 12 month LIBOR rate is important because it is used as a reference rate for setting interest rates



on loans, mortgages, derivatives, and other financial instruments with a one-year maturity.

When did the 12 month LIBOR rate peak historically?

Historically, the 12 month LIBOR rate peaked around 2007-2008, reaching levels above 5% before the
global financial crisis caused rates to drop significantly.

What factors influence the 12 month LIBOR rate?

The 12 month LIBOR rate is influenced by factors such as central bank interest rates, economic
outlook, credit risk perceptions among banks, and overall liquidity in the banking system.

Has the 12 month LIBOR rate been replaced or phased out
recently?

Yes, LIBOR, including the 12 month rate, has been phased out gradually and replaced by alternative
reference rates like SOFR in the US and SONIA in the UK, due to past manipulation scandals and
market changes.

Where can | find historical data for the 12 month LIBOR rate?

Historical data for the 12 month LIBOR rate can be found on financial information platforms such as
the ICE Benchmark Administration website, Bloomberg, Reuters, and various financial data providers.

How did the COVID-19 pandemic affect the 12 month LIBOR
rate?

During the COVID-19 pandemic, the 12 month LIBOR rate declined sharply as central banks lowered
interest rates to support the economy, resulting in lower borrowing costs and increased market
volatility.

What is the difference between the 12 month LIBOR rate and
shorter-term LIBOR rates?

The 12 month LIBOR rate reflects borrowing costs over a one-year period, generally higher and more
sensitive to long-term credit risk compared to shorter-term LIBOR rates like 1 month or 3 months,
which reflect shorter borrowing horizons.

Additional Resources

1. The Evolution of the 12-Month LIBOR Rate: History and Impact

This book provides a comprehensive overview of the 12-month LIBOR rate, tracing its origins and
development over the decades. It explores how the rate has influenced global financial markets and
the mechanisms behind its calculation. Readers will gain insights into the economic and regulatory
factors that have shaped LIBOR's history.

2. Understanding LIBOR: A Historical Perspective on the 12-Month Rate



Focusing on the 12-month LIBOR, this book delves into the historical trends and fluctuations of the
rate. It explains the significance of LIBOR in lending, derivatives, and international finance. The book
also discusses key events that led to changes in the rate's behavior and perception.

3. LIBOR and Financial Markets: The Story of the 12-Month Benchmark

This title examines the role of the 12-month LIBOR rate in financial markets from a historical
viewpoint. It covers how LIBOR became a cornerstone benchmark and the controversies that emerged
over time. The book is an essential read for those interested in benchmark rates and their market
impact.

4. From Fixing to Reform: The History of the 12-Month LIBOR Rate

Detailing the journey from the establishment of the 12-month LIBOR to its reform efforts, this book
highlights the challenges faced by the benchmark. It discusses the manipulation scandals and the
transition to alternative reference rates. The narrative offers a balanced view of LIBOR’s past and the
future of interest rate benchmarks.

5. Global Finance and the 12-Month LIBOR: A Historical Analysis

This book analyzes the 12-month LIBOR rate within the context of global finance, exploring its
influence on international lending and investment. It covers historical episodes that affected the rate,
including economic crises and regulatory changes. Readers will understand LIBOR’s pivotal role in
shaping financial policies worldwide.

6. The 12-Month LIBOR Rate: Historical Data and Market Implications

Providing detailed historical data on the 12-month LIBOR rate, this book is a valuable resource for
researchers and practitioners. It interprets the data trends and correlates them with market events
and economic cycles. The analysis helps readers appreciate the complexities of interest rate
benchmarks.

7. LIBOR Scandals and the 12-Month Rate: History, Impact, and Lessons

This book focuses on the manipulation scandals surrounding the 12-month LIBOR rate, documenting
how they were uncovered and their repercussions. It reflects on the governance failures and the steps
taken to restore credibility. The lessons drawn are crucial for understanding market integrity and
regulatory oversight.

8. The Future of Interest Rates: Lessons from the 12-Month LIBOR History

Examining the historical trajectory of the 12-month LIBOR, this book discusses implications for the
future of interest rate benchmarks. It explores the move toward alternative rates and the challenges
in transitioning away from LIBOR. The book is ideal for policymakers, financial professionals, and
academics interested in benchmark reform.

9. Interest Rate Benchmarks: The 12-Month LIBOR in Historical Context

This comprehensive volume situates the 12-month LIBOR within the broader landscape of interest
rate benchmarks. It traces its history alongside other key rates and analyzes their interrelationships.
The book offers a deep understanding of how LIBOR shaped and was shaped by financial innovation
and regulation.
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12 month libor rate history: International Finance Dora Hancock, 2018-01-03 International
Finance offers a clear and accessible introduction to the fundamental principles and practice of
international finance in today's world, from the international financial environment and exchange
rates, to financing multinational companies and international investment. The theory and techniques
are presented with the non-financial manager in mind, and the theoretical material is supplemented
by case studies and a discussion of the appropriateness of the various techniques and principles to
solve practical problems. This book draws from examples and practice around the world, helping
students of international corporate finance, particularly non-specialist finance students, understand
the complexities of modern Europe and comparative systems of finance globally. International
Finance is essential reading for anyone studying international finance or needing an up-to-date,
engaging resource to help them navigate the complicated and ever-changing global financial world.
Key theories and terms are explained and defined, avoiding unnecessary jargon and acknowledging
that many readers are coming to the subject with little or no prior knowledge of corporate finance at
all. Online supporting resources include PowerPoint lecture slides.

12 month libor rate history: Handbook of Finance, Financial Markets and Instruments
Frank ]. Fabozzi, 2008-11-03 Volume I: Financial Markets and Instruments skillfully covers the
general characteristics of different asset classes, derivative instruments, the markets in which
financial instruments trade, and the players in those markets. It also addresses the role of financial
markets in an economy, the structure and organization of financial markets, the efficiency of
markets, and the determinants of asset pricing and interest rates. Incorporating timely research and
in-depth analysis, the Handbook of Finance is a comprehensive 3-Volume Set that covers both
established and cutting-edge theories and developments in finance and investing. Other volumes in
the set: Handbook of Finance Volume II: Investment Management and Financial Management and
Handbook of Finance Volume III: Valuation, Financial Modeling, and Quantitative Tools.

12 month libor rate history: Macroeconomic Linkages Between Hong Kong and
Mainland China Hans GENBERY, Dong HE, 2008-07-01 This volume sheds light on the important
policy issues facing both Hong Kong and the Mainland, including how resilient the Hong Kong
economy is against external shocks, how large portfolio capital outflows from China will be once its
capital account is liberalized, and in what ways fund flows between Hong Kong and the Mainland
affect Hong Kong’s monetary and financial conditions. With 11 essays, this monograph can be
divided into 2 parts. Part I studies the “real” linkages between Hong Kong and the Mainland, while
Part II focuses on the financial linkages. A detailed introduction written by the editors will serve as a
non-technical summary of the essays. Published by City University of Hong Kong Press. 000000000000

12 month libor rate history: Unlocking Financial Data Justin Pauley, 2017-10-06 Investors
recognize that technology is a powerful tool for obtaining and interpreting financial data that could
give them the one thing everyone on Wall Street wants: an edge. Yet, many don’t realize that you
don’t need to be a programmer to access behind-the-scenes financial information from Bloomberg,
[HS Markit, or other systems found at most banks and investment firms. This practical guide teaches
analysts a useful subset of Excel skills that will enable them to access and interpret financial
information—without any prior programming experience. This book will show analysts, step-by-step,
how to quickly produce professional reports that combine their views with Bloomberg or Markit data
including historical financials, comparative analysis, and relative value. For portfolio managers, this
book demonstrates how to create professional summary reports that contain a high-level view of a
portfolio’s performance, growth, risk-adjusted return, and composition. If you are a programmer,
this book also contains a parallel path that covers the same topics using C#. Topics include: Access
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additional data that isn’t visible on Bloomberg screens Create tables containing corporate data that
makes it possible to compare multiple companies, bonds, or loans side-by- side Build one-page
analytic (“Tear Sheet”) reports for individual companies that incorporates important financials,
custom notes, relative value comparison of the company to its peers, and price trends with research
analyst targets Build two-page portfolio summary report that contains a high-level view of the
portfolio’s performance, growth, risk-adjusted return, and composition Explore daily prices and
facility information for most of the tradable corporate bond and loan market Determine the
relationship between two securities (or index) using correlation and regression Compare each
security’s performance to a cohort made of up of securities with similar risk and return
characteristics Measure portfolio risk-adjusted return by calculating variance, standard deviation,
and Sharpe ratio Use Markit data to identify meaningful trends in prices, new issue spreads, and
refinancings

12 month libor rate history: Investment Risk and Uncertainty Steven P. Greiner, 2013-03-14
Valuable insights on the major methods used in today's asset and risk management arena Risk
management has moved to the forefront of asset management since the credit crisis. However, most
coverage of this subject is overly complicated, misunderstood, and extremely hard to apply. That's
why Steven Greiner—a financial professional with over twenty years of quantitative and modeling
experience—has written Investment Risk and Uncertainty. With this book, he skillfully reduces the
complexity of risk management methodologies applied across many asset classes through practical
examples of when to use what. Along the way, Greiner explores how particular methods can lower
risk and mitigate losses. He also discusses how to stress test your portfolio and remove the exposure
to regular risks and those from Black Swan events. More than just an explanation of specific risk
issues, this reliable resource provides practical off-the-shelf applications that will allow the
intelligent investor to understand their risks, their sources, and how to hedge those risks. Covers
modern methods applied in risk management for many different asset classes Details the risk
measurements of truly multi-asset class portfolios, while bridging the gap for managers in various
disciplines—from equity and fixed income investors to currency and commodity investors Examines
risk management algorithms for multi-asset class managers as well as risk managers, addressing
new compliance issues and how to meet them The theory of risk management is hardly ever spelled
out in practical applications that portfolio managers, pension fund advisors, and consultants can
make use of. This book fills that void and will put you in a better position to confidently face the
investment risks and uncertainties found in today's dynamic markets.

12 month libor rate history: Hong Kong's Money Tony Latter, 2007-08-01 Since 1983 Hong
Kong has pegged its currency to the US dollar through a currency board system that is unique
among the world's advanced economies. In this first comprehensive book about Hong Kong's
monetary system, Tony Latter draws on his considerable experience in central banking generally,
and with the Hong Kong Monetary Authority in particular, to give a detailed account of how the
system operates; why it was introduced; what are the important differences from other monetary
regimes; and how it has performed. After a brief overview of Hong Kong's currency board system,
two chapters explain the key features of mainstream monetary policy as practised in most economies
and how the currency board differs. Then three chapters deal with the history of money in Hong
Kong from the mid-1930s, describing the salient events and changes of the period up to the 1983
crisis and the consequent re-adoption of the currency board. Descriptions of the functioning of the
system after 1983 and its evolution to the present day then follow. The book concludes with
assessments of the performance of the currency board since 1983 and of the Hong Kong economy
more widely. This book is designed both to inform lay readers and to provide substance for monetary
economists. Given the key role of monetary policy in providing a stable foundation for a strong
economy, the book is of importance for all business people in Hong Kong, while the more analytical
sections provide essential reading for all students of economics.

12 month libor rate history: The Student's Guide to Financial Literacy Robert E. Lawless,
2010-03-11 Presenting a broad array of financial knowledge, this interesting, easily understandable



book will aid students and young adults in achieving their desired levels of wealth, success, and
overall financial and personal fulfillment. The recent global financial crisis was caused, at least in
part, by the financial ignorance of many consumers. Many students and young adults in particular
have never been taught the basics of financial planning. Yet, the earlier people move from financial
illiteracy to literacy, the greater the benefits that will accumulate over time. As The Student's Guide
to Financial Literacy makes clear, practices adopted in the early years of adulthood can have the
most dramatic effect on a person's ultimate quality of life, level of success, and age of retirement.
This book is designed to convey financial wisdom in terms that are easy to understand with
suggestions that are easy to apply. Readers will learn about the importance of budgeting and saving,
the compounding of money, and how to create a diversified portfolio of investments. Included is
advice on buying a first home, the characteristics of good debt versus bad debt, insurance and tax
planning, even choosing the right career.

12 month libor rate history: 2018 CFR Annual Print Title 12, Banks and Banking, Parts
1026-1099 Office of The Federal Register, 2018-01-01

12 month libor rate history: Congressional Oversight Panel January Oversight Report
United States. Congressional Oversight Panel, 2010

12 month libor rate history: Saving Your American Dream Jason Biro, Carolyn Rodi,
2009-09-08 Are you worried about your mortgage, or facing foreclosure? Starting over after losing
your home? Buying a home or looking to refinance, and just don't know where to start? In Saving
Your American Dream, industry veteran Jason Biro shows you step-by-step how to make it through
these tough economic times—without sacrificing the American dream of homeownership. Find out:
What happened during the housing and lending crash, and what it means for you How to prevent
foreclosure (even if it's already in progress), and how to recover financially if you can't How lending
works, what lending and mortgage terms really mean—and what you can do right now to increase
your chances of qualifying for an affordable loan How you can protect yourself from predatory
lending and real estate scams How to improve and manage your credit, your finances, and your
future With this book, you could also get the help you need to save your American dream. How? Use
the unique code that's included with this book to tell Jason your story. You could receive one-on-one
counseling, assistance, and advice to help protect your home from foreclosure, to improve your
credit and finances, or to plan for owning a home of your own once again.

12 month libor rate history: A Financial History of the United States Jerry W Markham,
2015-03-17 This new reference by the author of the critically acclaimed A Financial History of the
United States covers the aftermath of the Enron-era scandals and the extraordinary financial
developments during the period

12 month libor rate history: History of the Eighties: An examination of the banking crises of
the 1980s and early 1990s, 1997 A study by the FDIC staff to examine and analyse the banking
crisis of the 1980s and 1990s.

12 month libor rate history: 2018 CFR Annual Print Title 12, Banks and Banking, Parts
220-229 Office of The Federal Register, 2018-01-01

12 month libor rate history: 2018 CFR e-Book Title 12, Banks and Banking, Parts 1026-1099
Office of The Federal Register, 2018-01-01 Title 12, Banks and Banking, Parts 1026-1099

12 month libor rate history: The Financial Courts Jo Braithwaite, 2021-01-07 In The
Financial Courts, Jo Braithwaite analyses thirty years of cases involving the global derivatives
markets, exploring the nature of these legal disputes and assessing their impact on financial markets
and on commercial law more broadly. Weaving together this substantial body of cases with
theoretical insights drawn from the growing literature on the internationalisation of financial law,
Braithwaite offers readers a detailed and highly original contribution to the debate about the role of
private law in international financial markets. This important work should be read by lawyers,
economists and regulators in the field.

12 month libor rate history: Code of Federal Regulations, Title 12, Banks and Banking,
Pt. 220-299, Revised as of January 1, 2011, 2011-04-25




12 month libor rate history: Code of Federal Regulations, Title 12, Banks and Banking,
PT. 220-299, Revised as of January 1, 2010 Office of the Federal Register (U S ), 2010-04 The
Code of Federal Regulations is a codification of the general and permanent rules published in the
Federal Register by the Executive departments and agencies of the United States Federal
Government.

12 month libor rate history: Code of Federal Regulations, Title 12, Banks and Banking,
PT. 900-1099, Revised as of January 1, 2012, 2012-04-30

12 month libor rate history: Managing And Measuring Of Risk: Emerging Global
Standards And Regulations After The Financial Crisis Oliviero Roggi, Edward I Altman,
2013-02-20 This edited volume presents the most recent achievements in risk measurement and
management, as well as regulation of the financial industry, with contributions from prominent
scholars and practitioners such as Robert Engle, 2003 Nobel Laureate in Economics, Viral Acharya,
Torben Andersen, Zvi Bodie, Menachem Brenner, Aswath Damodaran, Marti Subrahmanyam,
William Ziemba and others. The book provides a comprehensive overview of recent emerging
standards in risk management from an interdisciplinary perspective. Individual chapters expound on
the theme of standards setting in this era of financial crises where new and unseen global risks have
emerged. They are organized in a such a way that allows the reader a broad perspective of the new
emerging standards in macro, systemic and sovereign risk before zooming into the micro
perspective of how risk is conceived and treated within a corporation. A section is dedicated to
credit risk and to the increased importance of liquidity both in financial systems and at the firm's
level.

12 month libor rate history: Bank Asset and Liability Management Moorad Choudhry,
2011-12-27 Banks are a vital part of the global economy, and the essence of banking is asset-liability
management (ALM). This book is a comprehensive treatment of an important financial market
discipline. A reference text for all those involved in banking and the debt capital markets, it
describes the techniques, products and art of ALM. Subjects covered include bank capital, money
market trading, risk management, regulatory capital and yield curve analysis. Highlights of the book
include detailed coverage of: Liquidity, gap and funding risk management Hedging using
interest-rate derivatives and credit derivatives Impact of Basel II Securitisation and balance sheet
management Structured finance products including asset-backed commercial paper,
mortgage-backed securities, collateralised debt obligations and structured investment vehicles, and
their role in ALM Treasury operations and group transfer pricing. Concepts and techniques are
illustrated with case studies and worked examples. Written in accessible style, this book is essential
reading for market practitioners, bank regulators, and graduate students in banking and finance.
Companion website features online access to software on applications described in the book,
including a yield curve model, cubic spline spreadsheet calculator and CDO waterfall model.
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Related to 12 month libor rate history

Three-month dlr, euro, stg Libor rates at record lows (Reuters16y) LONDON, Sept 21 (Reuters)
- The interbank cost of borrowing dollar, euro and sterling funds for three months fell to a record
low on Tuesday, according to the latest daily fixing from the British
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