maui economic development board

maui economic development board plays a pivotal role in fostering sustainable economic growth and
innovation on the island of Maui. As a key organization dedicated to promoting business development,
workforce training, and technological advancement, the Maui Economic Development Board (MEDB)
serves as a catalyst for diversifying the local economy beyond traditional sectors such as tourism and
agriculture. This article explores the mission, initiatives, and impact of the MEDB, highlighting how it
supports entrepreneurs, attracts investment, and builds a resilient economic foundation for Maui.
Additionally, the article will cover the board's strategic partnerships, programs, and future outlook,
providing a comprehensive understanding of its integral contribution to the region’s prosperity. The
following sections will delve into the organizational structure, core programs, community engagement

efforts, and the challenges and opportunities faced by the MEDB.
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Overview of the Maui Economic Development Board

The Maui Economic Development Board is a nonprofit organization established to drive economic
diversification and innovation on Maui. Its primary mission is to strengthen the island’s economy by
supporting emerging industries, promoting entrepreneurship, and enhancing workforce capabilities.
Founded in the late 1970s, MEDB has evolved into a comprehensive resource for local businesses
and startups, offering guidance, funding opportunities, and technical assistance. The organization
focuses on sectors such as technology, renewable energy, biotechnology, and creative industries to
reduce economic dependence on tourism. The MEDB also serves as a liaison between government
agencies, educational institutions, and the private sector to coordinate efforts that stimulate economic

growth.

Mission and Vision

The mission of the Maui Economic Development Board centers on fostering economic growth through
innovation, workforce development, and community collaboration. Its vision is to create a vibrant,
diversified economy that provides sustainable jobs and enhances the quality of life for Maui’s
residents. By aligning its objectives with regional economic needs, the MEDB aims to build an

ecosystem that supports creativity, investment, and long-term prosperity.

Organizational Structure

MEDB operates with a board of directors composed of business leaders, community representatives,
and government officials. This governance structure ensures that the organization’s strategies reflect
the diverse interests of Maui’s economy. The board oversees various committees responsible for
specific initiatives, such as technology development, education, and economic research. Additionally,
MEDB employs a team of professionals skilled in economic analysis, project management, and

business development to implement its programs effectively.



Key Programs and Initiatives

The Maui Economic Development Board administers several targeted programs designed to nurture
innovation, entrepreneurship, and workforce readiness. These initiatives address critical economic

challenges while capitalizing on Maui’s unique strengths and resources.

Technology and Innovation Programs

One of the MEDB’s core focuses is promoting technology-driven enterprises. Programs like the Maui
Startup Challenge and the Maui Innovation Hub provide mentorship, networking opportunities, and
access to funding for local tech entrepreneurs. These efforts help cultivate a thriving startup ecosystem

that encourages new product development and commercialization of innovative ideas.

Workforce Development and Training

Recognizing the importance of a skilled workforce, the MEDB collaborates with educational institutions
and employers to develop training programs aligned with industry needs. Initiatives such as the STEM
Education Program and apprenticeship opportunities aim to prepare residents for careers in high-

demand fields like information technology, renewable energy, and advanced manufacturing.

Renewable Energy and Sustainability Projects

Given Maui’s commitment to sustainability, the MEDB actively supports projects that promote clean
energy and environmental stewardship. This includes facilitating partnerships for solar, wind, and
bioenergy ventures, as well as hosting forums and workshops to disseminate knowledge about

sustainable practices.



Impact on Local Business and Innovation

The Maui Economic Development Board has significantly influenced the local business landscape by
fostering an environment conducive to innovation and entrepreneurship. Its support mechanisms have

enabled numerous startups to launch and expand, thereby creating jobs and diversifying the economy.

Business Growth and Job Creation

Through funding assistance, business consulting, and access to networks, MEDB has helped hundreds
of companies scale operations and increase employment opportunities. This impact extends across
various sectors, including technology, agriculture, and the creative industries, contributing to a more

resilient and multifaceted economy.

Encouraging Research and Development

MEDB promotes research and development activities by facilitating collaborations between academia,
industry, and government. This synergy accelerates innovation and the commercialization of new

technologies, positioning Maui as a hub for cutting-edge solutions and scientific advancement.

Community Engagement and Workforce Development

Community involvement is a cornerstone of the Maui Economic Development Board’s strategy to
ensure inclusive economic progress. The organization actively engages with local stakeholders to

identify needs, share resources, and build capacity.

Educational Outreach and Youth Programs

MEDB implements educational outreach initiatives focused on inspiring the next generation of

innovators and entrepreneurs. Programs targeting K-12 students emphasize STEM education, coding,



and robotics, preparing youth for future career opportunities in high-tech and knowledge-based

industries.

Supporting Diverse Populations

The board prioritizes inclusivity by creating programs that support underrepresented groups, including
Native Hawaiians, women, and veterans. By fostering diversity in the workforce and business

community, MEDB enhances social equity and broadens economic participation.

Strategic Partnerships and Collaborations

Collaboration with various entities is essential to the Maui Economic Development Board’s success.
MEDB partners with government agencies, educational institutions, private companies, and nonprofit

organizations to leverage resources and expertise.

Government and Public Sector Partnerships

MEDB works closely with local, state, and federal agencies to align economic development initiatives
with public policy goals. These partnerships enable access to grants, regulatory support, and

infrastructure development that benefit the broader community.

Academic and Research Institutions

Collaborations with universities and research centers facilitate knowledge exchange and innovation.
MEDB supports programs that connect students and faculty with industry projects, fostering

experiential learning and technology transfer.



Private Sector and Industry Alliances

Engagement with private companies helps MEDB identify market trends and industry demands. These
alliances enhance workforce training programs and create pathways for entrepreneurship and

investment.

Challenges and Future Outlook

Despite its successes, the Maui Economic Development Board faces ongoing challenges related to
geographic isolation, limited infrastructure, and economic volatility. Addressing these issues requires

adaptive strategies and continued collaboration among stakeholders.

Economic Diversification

Maui’s heavy reliance on tourism exposes the economy to external shocks. MEDB’s ongoing efforts to
diversify sectors such as technology, renewable energy, and agriculture aim to build resilience and

sustainable growth.

Infrastructure and Resource Constraints

Limited infrastructure, including broadband access and transportation, poses challenges for business
expansion and innovation. The board advocates for investments in critical infrastructure to support

economic development objectives.

Adapting to Global Trends

MEDB remains attentive to global economic and technological trends, ensuring that Maui’s workforce
and businesses can compete in an evolving market. Future initiatives will likely emphasize digital

transformation, green technology, and inclusive growth strategies.



Fostering a startup-friendly environment

Expanding workforce training programs

Enhancing public-private partnerships

Promoting sustainable economic practices

Investing in infrastructure improvements

Frequently Asked Questions

What is the Maui Economic Development Board (MEDB)?

The Maui Economic Development Board (MEDB) is a non-profit organization dedicated to fostering
economic growth and diversification in Maui County by supporting innovation, technology, and

workforce development.

How does the Maui Economic Development Board support local
businesses?

MEDB supports local businesses through initiatives such as entrepreneurship programs, business
incubation, networking events, and providing resources to help companies grow and succeed in the

Maui economy.

What industries does the Maui Economic Development Board focus



on?

MEDB focuses on key industries including technology, renewable energy, agriculture, creative

industries, and workforce development to diversify Maui's economy and create sustainable jobs.

Does the Maui Economic Development Board offer educational
programs?

Yes, MEDB offers various educational and workforce development programs, including STEM
education initiatives, internships, and training workshops to prepare Maui’s workforce for emerging

industries.

How can entrepreneurs get involved with the Maui Economic
Development Board?

Entrepreneurs can get involved with MEDB by participating in their business incubator programs,
attending networking events, applying for grants or mentorship, and collaborating on community

economic initiatives.

What recent projects has the Maui Economic Development Board
undertaken?

Recent projects by MEDB include advancing clean energy solutions, supporting Maui’s tech startup
ecosystem, expanding STEM education partnerships, and promoting sustainable agriculture practices

to boost the local economy.

Additional Resources

1. Driving Growth: The Maui Economic Development Board's Role in Shaping Hawaii's Future
This book explores the strategic initiatives led by the Maui Economic Development Board (MEDB) to

foster innovation and sustainable economic growth in Maui. It delves into the partnerships between



local government, businesses, and educational institutions that have propelled technological
advancements. Readers gain insight into how MEDB supports entrepreneurship while preserving

Maui’s unique cultural and environmental heritage.

2. Innovate Maui: Technology, Sustainability, and Economic Progress

Focusing on the intersection of technology and sustainability, this book highlights MEDB’s efforts to
position Maui as a hub for clean energy, ocean science, and information technology. It examines key
projects and startups that have emerged through MEDB’s programs, illustrating how innovation drives
economic development. The narrative also covers challenges and opportunities in balancing economic

progress with environmental stewardship.

3. Building Tomorrow: MEDB’s Impact on Workforce Development in Maui

This title addresses the crucial role of the Maui Economic Development Board in workforce training
and education. It showcases initiatives aimed at equipping local residents with skills in STEM fields
and advanced manufacturing. The book emphasizes how MEDB’s educational outreach and
partnerships with schools and universities help reduce unemployment and create high-quality jobs on

the island.

4. Maui’s Entrepreneurial Ecosystem: Nurturing Startups through MEDB

This book provides an in-depth look at how MEDB fosters a vibrant startup culture in Maui. It details
accelerator programs, funding opportunities, and mentorship that empower entrepreneurs to launch
and scale their businesses. Through case studies and interviews, readers learn about success stories

and the unique challenges faced by businesses in a geographically isolated market.

5. Economic Diversification in Maui: Strategies and Outcomes

This book analyzes the strategic approaches taken by the Maui Economic Development Board to
diversify the island’s economy beyond tourism. It covers sectors such as renewable energy,
biotechnology, and creative industries, highlighting MEDB’s role in attracting investment and facilitating
innovation clusters. The text also discusses the long-term economic resilience benefits resulting from

diversification efforts.



6. MEDB and the Future of Sustainable Development in Maui

Exploring the balance between economic growth and environmental conservation, this book examines
MEDB’s sustainable development policies and practices. It discusses initiatives in green technology,
resource management, and community engagement that aim to ensure Maui’s prosperity does not
come at the expense of its natural beauty. The book serves as a guide for policymakers and business

leaders interested in sustainable economic models.

7. Collaboration and Community: MEDB’s Partnerships for Economic Success

This title focuses on the collaborative framework that MEDB utilizes to drive economic development,
involving government agencies, private sector partners, nonprofits, and educational institutions. It
highlights key projects where these partnerships have resulted in job creation, innovation, and
infrastructure improvements. The book illustrates how community engagement is central to MEDB’s

mission and effectiveness.

8. From Vision to Reality: The History and Evolution of the Maui Economic Development Board
Providing a historical perspective, this book traces the origins and growth of MEDB since its inception.
It documents milestones, leadership changes, and shifts in strategic focus that have shaped the
organization over the decades. Readers gain an understanding of how MEDB has adapted to

economic challenges and opportunities unique to Maui and the broader Hawaiian Islands.

9. Investing in Maui: Opportunities and Challenges in Local Economic Development

This book offers a comprehensive overview of investment trends and economic opportunities in Maui,
with a particular focus on the role played by MEDB in attracting and managing investments. It
discusses sectors ripe for growth, infrastructure needs, and regulatory environments affecting
investors. The book also addresses challenges such as geographic isolation and limited resources,

providing strategies to overcome these hurdles for sustained economic progress.
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maui economic development board: Report of Activities Since the Kapalua Symposium on
Maui's Economic Future Maui Economic Development Board, 1982 The Mayor's Advisory Committee
on Maui's Economic Future has pursued the recommendations of the Kapalua symposium of
December 1981. This report includes highlights of the activities and progress in implementing these
recommendations up to September 1982.

maui economic development board: Pacific Missile Range Facility, Enhanced Capabilities, To
Accommodate Theater Ballistic Missile Defense (TBMD) Training & Testing and Theater Missile
Defense (TMD) Testing , 1998

maui economic development board: Social Culture and High-Tech Economic
Development F. Phillips, 2006-04-12 Techno-regions have generated most of the new jobs in the
past decade and this technology is driving economic development; however, problems persist. This
book highlights the potential pitfalls and suggests methods by which a sustainable, distinctive and
prosperous technology-based regional economy can exist.

maui economic development board: Departments of Transportation and Housing and Urban
Development, and Related Agencies Appropriations Act, 2010 United States. Congress, 2009

maui economic development board: Cumulative List of Organizations Described in Section
170 (c) of the Internal Revenue Code of 1954 , 2003

maui economic development board: Cumulative List of Organizations Described in Section
170 (c) of the Internal Revenue Code of 1986, 1987

maui economic development board: Congressional Record United States. Congress, 1992
The Congressional Record is the official record of the proceedings and debates of the United States
Congress. It is published daily when Congress is in session. The Congressional Record began
publication in 1873. Debates for sessions prior to 1873 are recorded in The Debates and Proceedings
in the Congress of the United States (1789-1824), the Register of Debates in Congress (1824-1837),
and the Congressional Globe (1833-1873)

maui economic development board: US: Hawaii Investment and Business Guide Volume
1 Strategic and Practical Information IBP USA, 2013-08 2011 Updated Reprint. Updated
Annually. Hawaii Investment & Business Guide

maui economic development board: Creative Instigation Fern Tiger, 2024-10-22 Exploring
creative responses to community challenges Creative Instigation is a collection of in-depth case
stories focused on effective and innovative community engagement and policymaking in diverse
cities across the western U.S. Each story reflects the history and uniqueness of the community,
organization, or institution—providing grit to the importance of context to understand the why and
the how of this work. It includes the successes and challenges, and the efforts needed to do this
work well. Unlike “typical engagement,” where meetings are announced via limited venues with
limited information, Creative Instigation describes engagement that is authentic, outreach that is
expansive, and research that uncovers the soul of a community. No two approaches are alike. This
book is for those most likely to be responsible for community engagement work—city staff and
elected leadership, community developers and nonprofit workers, architecture and planning
students, scholars, and community activists, as well as people who care about their own community
and the future of their city. The in-depth stories of multi-year efforts by organizations, institutions,
and communities, working differently, and at times at cross purposes describe the unique,
transdisciplinary skills required to bring these sectors together to solve shared problems.

maui economic development board: Who Runs the University? David Yount, 1996-01-01 The
author describes with unusual candor the behind the scenes activity, the give and take, and the
decisions of high-ranking university officials responsible for exercising authority at the University of
Hawaii, including regents, administrators, deans and directors, and faculty. The actions of
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non-university officials who influence Hawaii's higher education policy and funding are also
described; federal officials, state officials, and powerful legislators.

maui economic development board: Departments of Labor, Health and Human Services, and
Education, and Related Agencies Appropriations Bill, 2009 United States. Congress. Senate.
Committee on Appropriations, 2008

maui economic development board: Senate Report, 1987

maui economic development board: Departments of Labor, Health and Human Services, and
Education, and Related Agencies Appropriations Bill, 2010 United States. Congress. Senate.
Committee on Appropriations, 2009

maui economic development board: A History of Small Business in America Mansel G.
Blackford, 2003 From the colonial era to the present day, small businesses have been an integral
part of American life. First published in 1991 and now thoroughly updated, this study explores the
central but ever-changing role played by small enterprises in the nation's economic, political and
cultural development.

maui economic development board: Publication , 1991

maui economic development board: The Business/adademic Partnership in the Economic
Development of Maui , 1985

maui economic development board: Departments of Labor, Health and Human Services,
Education, and Related Agencies Appropriations for 2002 United States. Congress. House.
Committee on Appropriations. Subcommittee on the Departments of Labor, Health and Human
Services, Education, and Related Agencies, 2001

maui economic development board: Handbook of Cliometrics Claude Diebolt, Michael
Haupert, 2024-05-22 This handbook is a milestone in the field of historical economics and
econometric history through its emphasis on the concrete contribution of cliometrics to our
knowledge in economics and history. The articles in the handbook authored by the leading scholars
in the fields, stress the usefulness of cliometrics for economists, historians and social scientists in
general. The handbook offers a comprehensive coverage of topics with each article providing an
overview of the contributions of cliometrics to a particular topic. The handbook has set a new
standard of quality in the field by offering a world-wide forum of discussion in cliometrics. This
updated and extended third edition of the handbook of cliometrics offers a substantially enlarged
collection of articles and thus stresses its unique position as authoritative reference work in this
field.

maui economic development board: Departments of Labor, Health and Human Services, and
Education, and related agencies appropriation bill, 2008 : report ,

maui economic development board: Advanced Technology Solar Telescope, Haleakala,
Maui, 2009
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