
max planck institute economics
max planck institute economics represents a pinnacle of economic research, renowned
for its rigorous scientific approach and influential contributions to the field. This esteemed
institution is part of the Max Planck Society, which operates numerous research institutes
across various disciplines, with economics being a key focus area. The Max Planck Institute
for Economics is dedicated to advancing theoretical and empirical economic knowledge,
fostering innovation, and addressing complex economic challenges. This article explores
the institute’s history, research areas, notable researchers, academic collaborations, and its
impact on global economic policy and understanding. Through a detailed examination,
readers will gain insight into why the Max Planck Institute economics research is considered
authoritative and cutting-edge in the worldwide academic community.
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Overview and History of the Max Planck Institute
Economics
The Max Planck Institute economics branch is embedded within the broader Max Planck
Society, established in Germany with the goal of promoting fundamental research.
Specifically, the Max Planck Institute for Economics was founded to provide a dedicated
environment for advanced economic research, combining theoretical insights with empirical
analysis. Over the decades, it has grown to become a leading center for economic inquiry,
attracting top economists worldwide. The institute emphasizes interdisciplinary approaches,
linking economics with psychology, sociology, and political science to enrich its research
outcomes.

Its history is marked by a steady expansion of research capabilities and international
influence, reflecting the evolution of economics as a discipline. The institute maintains a
commitment to scientific rigor and independence, supporting research that often informs
public policy and economic theory development globally.

Core Research Areas and Focus
The research conducted at the Max Planck Institute economics division spans various
critical areas of modern economic science. The institute focuses on both microeconomic



and macroeconomic topics, integrating behavioral economics, game theory, experimental
economics, and econometrics to tackle complex economic phenomena.

Behavioral and Experimental Economics
One of the hallmark research domains is behavioral economics, where the institute
investigates how psychological factors influence economic decision-making. Experimental
economics is employed to test theoretical models under controlled conditions, providing
empirical evidence that refines traditional economic assumptions.

Game Theory and Strategic Interaction
Game theory research at the institute examines strategic behavior in competitive and
cooperative environments. This includes the study of auctions, bargaining, and market
design, which are essential for understanding economic institutions and mechanisms.

Macroeconomics and Economic Growth
The institute also delves into macroeconomic issues such as economic growth, business
cycles, and public finance. Researchers analyze the effects of monetary and fiscal policies
and explore long-term growth determinants across different economies.

Labor Economics and Social Policy
Labor market dynamics, employment policies, and social welfare systems are other focal
points. The Max Planck Institute economics research contributes to understanding labor
supply decisions, inequality, and social insurance programs.

Behavioral insights into economic decision-making

Experimental validation of theoretical models

Strategic analysis using game theory

Macroeconomic policy evaluation and growth analysis

Labor market and social welfare studies

Notable Researchers and Their Contributions
The Max Planck Institute economics is home to a distinguished group of economists who
have made substantial contributions to the field. Their work spans foundational theory



development as well as applied economic analysis that influences policy and academia
alike.

Leading Economists at the Institute
Several prominent researchers affiliated with the institute have been recognized for their
innovative work in behavioral economics and market design. These economists have
published extensively in top-tier journals, advancing knowledge on human behavior,
auction mechanisms, and economic incentives.

Awards and Recognition
Researchers from the Max Planck Institute economics have received numerous prestigious
awards, including Nobel Prizes in Economic Sciences, reflecting the global impact of their
research. Their findings often set new directions in economic thought and inspire
subsequent research worldwide.

Collaborations and Academic Partnerships
The Max Planck Institute economics actively collaborates with universities, research
centers, and international organizations to foster knowledge exchange and interdisciplinary
research. These partnerships enhance the institute’s capacity to address complex economic
questions and disseminate research findings globally.

International Cooperation
Collaboration with institutions across Europe, North America, and Asia enables joint
research projects, workshops, and conferences. This international network promotes the
cross-fertilization of ideas and broadens the impact of the institute’s economic research.

Integration with Academic Programs
The institute also supports doctoral and postdoctoral training programs, often in
cooperation with leading universities. This integration ensures the development of future
economic scholars, equipped with advanced analytical tools and methodologies.

Joint research initiatives with global universities

Participation in international economic conferences

Doctoral and postdoctoral fellowship programs

Workshops and seminars promoting interdisciplinary dialogue



Impact on Economic Policy and Global Research
The Max Planck Institute economics exerts significant influence on economic policy
formulation and the advancement of global economic research. By providing robust
empirical evidence and theoretical insights, the institute shapes debates on regulation,
market efficiency, and social welfare.

Policy Advisory Roles
Economists from the institute frequently advise governmental and international bodies,
contributing to the design of policies that promote economic stability and growth. Their
research underpins recommendations on taxation, labor market reforms, and financial
regulation.

Contributions to Global Economic Understanding
The institute’s research outputs are widely cited in academic literature and policy reports,
underscoring their importance in understanding economic challenges such as inequality,
globalization, and technological change. This thought leadership supports evidence-based
policymaking worldwide.

Frequently Asked Questions

What is the Max Planck Institute for Economics?
The Max Planck Institute for Economics is a research institute in Germany dedicated to
advancing the study of economics, focusing on areas such as behavioral economics,
experimental economics, and economic theory.

Where is the Max Planck Institute for Economics
located?
The Max Planck Institute for Economics is located in Jena, Germany.

What research areas does the Max Planck Institute for
Economics focus on?
The institute primarily focuses on behavioral economics, experimental economics,
economic theory, and the study of economic decision-making processes.



Who are some notable researchers at the Max Planck
Institute for Economics?
Notable researchers at the Max Planck Institute for Economics include prominent
economists and behavioral scientists who contribute to interdisciplinary research, though
specific names can vary over time and should be checked on the institute's official website.

How can one apply for a research position at the Max
Planck Institute for Economics?
Applications for research positions are typically posted on the institute's official website,
where candidates can find detailed information about open positions, application
requirements, and deadlines.

Does the Max Planck Institute for Economics
collaborate with other institutions?
Yes, the Max Planck Institute for Economics collaborates with universities, research
institutions, and international organizations to promote interdisciplinary economic research
and knowledge exchange.

Additional Resources
1. Economic Dynamics and Growth: Insights from the Max Planck Institute
This book delves into the latest research on economic growth and dynamic systems studied
at the Max Planck Institute for Economics. It covers models of endogenous growth,
technological innovation, and their impacts on global economies. Readers gain a
comprehensive understanding of how economic processes evolve over time through
rigorous theoretical and empirical approaches.

2. Behavioral Economics and Decision Making: Research at the Max Planck Institute
Focusing on behavioral economics, this volume explores how human psychology influences
economic decisions, drawing heavily on studies conducted at the Max Planck Institute. The
book discusses experimental methods, cognitive biases, and the implications for policy
design. It is essential reading for those interested in the intersection of economics and
behavioral science.

3. Public Economics and Social Policy: Perspectives from the Max Planck Institute
This text examines public economics research with a particular focus on taxation, welfare,
and redistribution policies as analyzed by scholars at the Max Planck Institute. It highlights
the role of government intervention in markets and social justice considerations. The book
provides a balanced view of theoretical frameworks alongside empirical findings.

4. Market Structures and Competition: Studies from the Max Planck Institute
Offering deep insights into market organization and competitive strategies, this book
presents research findings from the Max Planck Institute’s investigations into industrial
economics. Topics include oligopoly models, price setting, and regulatory policies. It is
valuable for economists and policymakers interested in market efficiency and consumer



welfare.

5. Macroeconomic Stability and Monetary Policy: Contributions of the Max Planck Institute
This publication focuses on macroeconomic research related to monetary policy, inflation
control, and financial stability carried out at the Max Planck Institute. It discusses
theoretical models and real-world applications that guide central banking decisions.
Readers will find detailed analysis of policy tools and their effectiveness in different
economic contexts.

6. Experimental Economics: Methodologies and Findings from the Max Planck Institute
Highlighting experimental approaches, this book presents innovative methodologies
developed at the Max Planck Institute to study economic behavior in controlled
environments. It covers game theory experiments, market simulations, and behavioral
interventions. The text is crucial for understanding how experimental data shape economic
theories.

7. Labor Economics and Human Capital: Research Advances at the Max Planck Institute
This book explores labor market dynamics, wage determination, and human capital
development based on Max Planck Institute research. It integrates empirical studies with
theoretical models to discuss employment policies and education’s role in economic
growth. Scholars and practitioners will find valuable insights into labor economics
challenges.

8. Environmental Economics and Sustainable Development: Insights from the Max Planck
Institute
Addressing the intersection of economics and environmental sustainability, this book
presents research from the Max Planck Institute focusing on resource management, climate
policy, and sustainable growth. It evaluates economic incentives for environmental
protection and the trade-offs involved. The book aims to inform policymakers and
researchers about sustainable economic strategies.

9. Innovation Economics and Technological Change: Perspectives from the Max Planck
Institute
This volume investigates the economics of innovation and technological progress as studied
at the Max Planck Institute. It covers innovation cycles, knowledge spillovers, and the
impact of technology on productivity. The book offers a detailed examination of how
innovations drive economic transformations in modern economies.
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ScholarlyEditions™ eBook that delivers timely, authoritative, and comprehensive information about
Economics. The editors have built Economics—Advances in Research and Application: 2012 Edition
on the vast information databases of ScholarlyNews.™ You can expect the information about
Economics in this eBook to be deeper than what you can access anywhere else, as well as
consistently reliable, authoritative, informed, and relevant. The content of Economics—Advances in
Research and Application: 2012 Edition has been produced by the world’s leading scientists,
engineers, analysts, research institutions, and companies. All of the content is from peer-reviewed
sources, and all of it is written, assembled, and edited by the editors at ScholarlyEditions™ and
available exclusively from us. You now have a source you can cite with authority, confidence, and
credibility. More information is available at http://www.ScholarlyEditions.com/.
  max planck institute economics: The Economics of Innovation, New Technologies and
Structural Change Cristiano Antonelli, 2014-04-08 The ongoing process of revising and rethinking
the foundations of economic theory leads to great complexities and contradictions at the heart of
economics. ‘Economics of innovation’ provides a fertile challenge to standard economics, and one
that can help it overcome its many criticisms. This authoritative book from Cristiano Antonelli
provides a systematic account of recent advances in the economics of innovation. By integrating this
account with the economics of technological change, this exceptional book elaborates an
understanding of the effects of the introduction of new technologies. This excellent, comprehensive
account from respected expert Antonelli will be much appreciated within the innovation economics
community, yet it is also a book that should be read by all those with either a private or professional
interest in economic theory.
  max planck institute economics: Active ageing and solidarity between generations in Europe
Axel Börsch-Supan, Martina Brandt, Howard Litwin, Guglielmo Weber, 2013-06-25 SHARE is an
international survey designed to answer the societal challenges that face us due to rapid population
ageing. How do Europeans age? Under which circumstances do older people and their families live,
how healthy and active are they, and how did the crisis affect them? The authors of this
multidisciplinary book have taken a first step toward answering these questions based on the recent
SHARE data including a new social networks module.
  max planck institute economics: 75 Years of Growth, Development and Productivity in India
Dibyendu Maiti, Bishwanath Goldar, K.L. Krishna, 2025-07-23 This edited volume documents
through its 75 years post-independence, the developmental complexities, economic achievements
and challenges unique to India, given its vast population and regional, cultural, and climatic
diversities, with simple illustrations, making them accessible to readers with varying levels of
expertise. Since gaining independence, the Indian economy has embarked on a distinctive journey,
navigating through a series of economic policy experiments in diverse economic landscapes. This
distinct trajectory has not only accelerated its pace of economic growth but also addressed a myriad
of developmental issues, from poverty to well-being, with varied degrees of success over the years.
The detailed analysis and anecdotal evidence are at the core to show how the country's experience
and challenges are different from the linear model of development transition, and must be
understood in their own context. The academic papers, both theoretical and empirical, highlight the
pace and patterns of sectoral dynamics since independence, unfold the issues and factors affecting
development, with a particular focus on the productivity growth of the Indian economy, and
showcase debates that may help planning policy for Vision@2047, the year when India would
celebrate its centenary year of independence. The book contains 24 chapters divided into ten
sections, covering issues related to growth strategies, productivity growth, agricultural transition,
growth heterogeneity, labour, rural non-farm sector and migration, social sectors including
education and environment, and debates on industrialisation and servicification – the principle
features of Indian growth and development story. Given such diverse collection of chapters and
discussions in them, the book will find readers across the developmental economics sphere ranging
from academics to policy makers as well as industry experts.
  max planck institute economics: Environmental Economics Gianna Boero, Aubrey



Silberston, 2015-12-31 'Useful reading for green policy-makers and CEOs, who may discover that
they can have their profits - and their environment too.' - Business Today Many questions related to
environmental economics and policy are still open including the definition of goals, the choice of
instruments, the impacts of environmental policies and the levels at which different environmental
problems should be addressed. The papers collected in the book are intended to stimulate further
discussion on some of these issues and to bring together studies in specific areas of environmental
policy and from all around Europe. Following the introduction by the editors, the papers fall into
four main areas: the evaluation of environmental damages and costs, the relationship between
international trade and the environment, the analysis of incentive systems and the problem of
sustainable development.
  max planck institute economics: Issues in Specialized Economic Research and
Application: 2013 Edition , 2013-05-01 Issues in Specialized Economic Research and Application:
2013 Edition is a ScholarlyEditions™ book that delivers timely, authoritative, and comprehensive
information about Economic Psychology. The editors have built Issues in Specialized Economic
Research and Application: 2013 Edition on the vast information databases of ScholarlyNews.™ You
can expect the information about Economic Psychology in this book to be deeper than what you can
access anywhere else, as well as consistently reliable, authoritative, informed, and relevant. The
content of Issues in Specialized Economic Research and Application: 2013 Edition has been
produced by the world’s leading scientists, engineers, analysts, research institutions, and
companies. All of the content is from peer-reviewed sources, and all of it is written, assembled, and
edited by the editors at ScholarlyEditions™ and available exclusively from us. You now have a source
you can cite with authority, confidence, and credibility. More information is available at
http://www.ScholarlyEditions.com/.
  max planck institute economics: The Handbook of Evolutionary Economic Geography Ron A.
Boschma, Ron L. Martin, 2010 This wide-ranging handbook studies and defines the paradigm of
evolutionary economic geography. The distinguished contributors highlight the key conceptual,
theoretical and empirical advances, and present a clear statement of their aims, objectives and
methods.
  max planck institute economics: Behavioral Economics and Its Applications Peter Diamond,
Hannu Vartiainen, 2012-01-12 In the last decade, behavioral economics, borrowing from psychology
and sociology to explain decisions inconsistent with traditional economics, has revolutionized the
way economists view the world. But despite this general success, behavioral thinking has
fundamentally transformed only one field of applied economics-finance. Peter Diamond and Hannu
Vartiainen's Behavioral Economics and Its Applications argues that behavioral economics can have a
similar impact in other fields of economics. In this volume, some of the world's leading thinkers in
behavioral economics and general economic theory make the case for a much greater use of
behavioral ideas in six fields where these ideas have already proved useful but have not yet been
fully incorporated--public economics, development, law and economics, health, wage determination,
and organizational economics. The result is an attempt to set the agenda of an important
development in economics--an agenda that will interest policymakers, sociologists, and psychologists
as well as economists. Contributors include Ian Ayres, B. Douglas Bernheim, Truman F. Bewley,
Colin F. Camerer, Anne Case, Michael D. Cohen, Peter Diamond, Christoph Engel, Richard G. Frank,
Jacob Glazer, Seppo Honkapohja, Christine Jolls, Botond Koszegi, Ulrike Malmendier, Sendhil
Mullainathan, Antonio Rangel, Emmanuel Saez, Eldar Shafir, Sir Nicholas Stern, Jean Tirole, Hannu
Vartiainen, and Timothy D. Wilson.
  max planck institute economics: Handbook of Research on Entrepreneurship Policy
David B. Audretsch, Isabel Grilo, A. Roy Thurik, 2007 This book is a well written and handy source
for readers. Additionally, it provides an overview of current issues relevant to the development of
entrepreneurial policy, which is based on interesting case studies across a number of nations. . .
Dessy Irawati, International Journal of Entrepreneurial Behaviour and Research What is new in the
world is the need to understand business dynamics; the entry, exit and growth of firms in the



economy. This dynamic firm structure, as opposed to the static firm structure that dominated past
thinking, has spurred an outpouring of research. The heart of the issue is that while many have
identified the importance of business dynamics (entry and exit) we have only recently taken a closer
look at the ecological system in which some companies must die for others to thrive. Entrepreneurs
are the predators of this system. Public policy in an entrepreneurial economy (dynamic) must limit
the forces that prevent firm exit and foster the forces that promote firm entry. This book makes an
important contribution to the debate. Zoltan J. Acs, George Mason University, US and Max Planck
Institute of Economics, Germany This unique Handbook provides a solid foundation for essential
study in the nascent field of entrepreneurship policy research. This foundation is initially developed
via the exploration of two significant propositions underpinning the nature of entrepreneurship
policy research. The first is that entrepreneurship has emerged as a bona fide focus of public policy,
particularly with respect to economic growth and employment creation. The second is that neither
scholars nor policy makers are presently equipped to understand the public policy role for
entrepreneurship. The contributors experienced scholars, specialist researchers and dynamic policy
makers thus grapple with novel questions of considerable policy relevance that few have previously
posed. The Handbook therefore provides some of the first crucial, systematic analyses of important
issues, and key questions to be raised in order to move entrepreneurship policy forward are also
presented. Written by academics and practitioners drawing examples from both North America and
Europe, this stimulating new Handbook is a prerequisite for students, scholars and practitioners in
the incipient world of entrepreneurship policy.
  max planck institute economics: The Cognitive Mechanics of Economic Development
and Institutional Change Bertin Martens, 2004-02-05 Applying the hot new area of psychological
and behavioural economics to notions of economic growth and development, Bertin Martens' new
book is a unique and impressive volume.
  max planck institute economics: Entrepreneurship, Growth, and Public Policy Zoltan J. Acs,
David B. Audretsch, Robert J. Strom, 2009-02-02 This volume provides a lens to analyze public policy
decisions involving entrepreneurship.
  max planck institute economics: Health and socio-economic status over the life course Axel
Börsch-Supan, Johanna Bristle, Karen Andersen-Ranberg, Agar Brugiavini, Florence Jusot, Howard
Litwin, Guglielmo Weber, 2019-06-04 Health in later life is shaped by behavior and policies over the
life course and reflects the differences between the societies in which we are ageing. This
multidisciplinary book answers questions from all life course phases and its interconnections from a
European perspective based on the most recent SHARE data, such as: How is our health related to
personality traits and influenced by our childhood conditions and careers? Which role does our
social network play? Which impacts of the different health care and societal regimes can we trace at
older ages? Which are the differences and similarities across European countries?
  max planck institute economics: The Theory of Capitalism in the German Economic
Tradition Peter Koslowski, 2013-11-11 The theory of capitalism and of the economic order is the
central topic of the German economic tradition in the 20th century. Capitalism has not only been the
topic for Marxist economics and for the Frankfurt School but also for the Historical School and for
the postmarxist theory of capitalism in Ordo- and Neo-Liberalism as well as in Solidarism. The
question of the foundations of the economic order of the market economy and of capitalism as well
as the problem whether a third path between capitalism and social ism is possible occupied this
tradition from the Historical School to Ordo Liberalism and the theory of the social market economy.
The theory of capitalism and of the social market economy as well as the critique and reform
developed in this theoretical tradition is important for the theory of economic systems as well as for
today's problems of the eco nomic order. Its relevance for the present world economy is visible in
the discussions whether there exist different models of capitalism and whether they can be
described as the Anglo-American and as the Rhenish model of capitalism influenced by the thought
of the German economic tradition. Michel Albert, the author of this classification, gave the key-word
in his book Capitalism against Capitalism. The papers of this book can help to clarify this debate by



giving a first hand introduction to some of the main economic thinkers of capitalism.
  max planck institute economics: Networks of Institutions Shuanping Dai, 2015-05-15 The
questions such as, ‘why the focuses of national policies vary significantly across countries, although
their sources of policies are to a great extent identical’; ‘why national development experiences
mostly cannot be transplanted successfully among countries’; ‘why some ineffective institutions
persist over long periods of time’, have attracted numerous efforts. This book provides a new
perspective and argues that the answers lie in the existence of the networks of institutions and thus
of national systems of policies (NSP) within national frameworks. Institutions are the equilibria of
games and exist as rules of games. Therefore, a basic setting is that institutions emerge
endogenously from a series of social interactions, and the interacting human agents are connected
and interdependent at the overlapping interaction platforms. National policies and developmental
strategies can be modelled in this approach too. The networks of institutions describe the dynamic
connected structure among institutions in the process of social interactions over time. Regarding the
national policies response to the recent economic crises, this book argues that the difference comes
from the distinct understandings of the tags of the policies, which highly depend on the distinct
national contexts, such as national interests, cultural background, political systems and so forth.
This book represents a significant contribution to the literature which will be essential reading for
those interested in institutional economics, network theory, social structures and economic policy. In
particular, the approach of applying network game theory in institutional emergence, and the terms
developed, i.e. tags of institutions, and national systems of policies, in this book, are illuminating and
deserve more attention.
  max planck institute economics: Understanding Economic Change Ulrich Witt, Andreas
Chai, 2019 Shows how thinking in evolutionary terms enhances our understanding of the economic
and social change taking place at all levels.
  max planck institute economics: Economics and Other Disciplines Ricardo F. Crespo,
2017-05-18 During the second half of the twentieth century, economics exported its logic – utility
maximization – to the analysis of several human activities or realities: a tendency that has been
called “economic imperialism”. This book explores the concept termed by John Davis as “reverse
imperialism”, whereby economics has been seen in recent years to have taken in elements from
other disciplines. Economics and Other Disciplines sheds light on the current state and possible
future development of economics by focusing on it from a philosophical perspective, broadening the
concept of rationality in economic theory. The beliefs that prevail in the world today make up a
physicalist worldview. This book argues that this pervasive view is harmful for economics as a social
science. Do new economic currents like behavioral economics, evolutionary economics,
neuroeconomics, institutional economics, happiness economics, the capability approach and civil
economy, escape this widespread mentality? What would be an adequate underlying economic
ethos? Do these approaches fit into this ethos? Ricardo F. Crespo appraises the contributions from a
classical philosophy angle, emphasizing their implications regarding practical reason. This volume is
of great importance to those who are interested in political economy, economic theory and
philosophy, as well as philosophy of social science.
  max planck institute economics: Issues in General Economic Research and Application:
2013 Edition , 2013-05-01 Issues in General Economic Research and Application: 2013 Edition is a
ScholarlyEditions™ book that delivers timely, authoritative, and comprehensive information about
Theoretical Economics. The editors have built Issues in General Economic Research and Application:
2013 Edition on the vast information databases of ScholarlyNews.™ You can expect the information
about Theoretical Economics in this book to be deeper than what you can access anywhere else, as
well as consistently reliable, authoritative, informed, and relevant. The content of Issues in General
Economic Research and Application: 2013 Edition has been produced by the world’s leading
scientists, engineers, analysts, research institutions, and companies. All of the content is from
peer-reviewed sources, and all of it is written, assembled, and edited by the editors at
ScholarlyEditions™ and available exclusively from us. You now have a source you can cite with



authority, confidence, and credibility. More information is available at
http://www.ScholarlyEditions.com/.
  max planck institute economics: Foundations of Economic Change Andreas Pyka, Uwe
Cantner, 2017-11-15 The book illustrates the considerable advances in modern evolutionary
economics and addresses core questions of economic behaviour, interaction of heterogeneous actors
in uncertain environments and the possibility of aggregating observations on a macro-economic
level. It presents the foundations of economic change as the major building blocks of an economic
approach that focusses on complex processes driven by endogenous innovation as well as crisis. The
theoretical considerations are complemented by econometric studies to demonstrate the relevance
of evolutionary-economic thinking to improve our understanding of the most challenging issues
related to economic growth and development.
  max planck institute economics: The Routledge International Handbook of Economic
Sociology Milan Zafirovski, 2023-05-12 This handbook presents a systematic and comprehensive
overview of economic sociology, an exemplary interdisciplinary field which draws on theoretical
frameworks and empirical findings from both economics and sociology to present a unique lens on
the interdependence of the economy and society. The handbook is arranged in four parts which
together present the current state-of-the-art of economic sociology as well as pointing toward future
directions for research. The first part outlines the theoretical foundations of economic sociology and
its relations to other fields, particularly with regard to other alternative approaches to economics,
and looks at conceptions and definitions of economic sociology vary. The second part provides an
overview of the historical development of economic sociology from classical political economy to the
present day. The third part explores the main problematics of economic sociology, analyzing the
economy in relation to particular social institutions, the state, ideology, culture and art, religion,
gender, race/ethnicity, and more. The fourth part focuses on the principal branches including
sociology of the market, industrial organization and work, uncertainty, distribution and inequality,
money and finance, and the environment. The stellar international cast of contributors is drawn from
both economics and sociology, therefore presenting a holistic view of the field and contributing to a
rejuvenation of economic sociology within economics. It is an indispensable reference work for
researchers and students across a broad range of sociological and economic disciplines.
  max planck institute economics: Handbook of Behavioural Economics and Smart
Decision-Making Morris Altman, 2017-05-26 This Handbook is a unique and original contribution of
over thirty chapters on behavioural economics, examining and addressing an important stream of
research where the starting assumption is that decision-makers are for the most part relatively
smart or rational. This particular approach is in contrast to a theme running through much
contemporary work where individuals’ behaviour is deemed irrational, biased, and error-prone, often
due to how people are hardwired. In the smart people approach, where errors or biases occur and
when social dilemmas arise, more often than not, improving the decision-making environment can
repair these problems without hijacking or manipulating the preferences of decision-makers. This
book covers a wide-range of themes from micro to macro, including various sub-disciplines within
economics such as economic psychology, heuristics, fast and slow-thinking, neuroeconomics,
experiments, the capabilities approach, institutional economics, methodology, nudging, ethics, and
public policy.
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