
positive economics is concerned with

positive economics is concerned with describing and explaining economic phenomena based on objective analysis
and factual data. Unlike normative economics, which involves value judgments and opinions about what the
economy should be like, positive economics focuses solely on what is and what can be observed. This branch of
economics aims to develop theories and models that predict economic behavior and outcomes without
prescribing policy recommendations. It involves the use of empirical evidence and logical reasoning to understand
how economic agents interact, how markets function, and how different variables influence economic
performance. This article explores the fundamental aspects of positive economics, its key features,
methodologies, and its role in economic analysis. The discussion will also differentiate positive economics from
normative economics to provide a clear understanding of its scope and limitations.
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Definition and Scope of Positive Economics

Positive economics is concerned with the objective study of economic phenomena without incorporating
subjective judgments or ethical considerations. It deals with facts, cause-and-effect relationships, and
observable economic behavior. The primary goal is to describe economic realities and predict the outcomes of
economic actions using scientific methods. This branch of economics covers a wide range of topics, including
consumer behavior, production processes, market structures, pricing mechanisms, and the impact of government
policies on the economy. By focusing on what can be tested and verified, positive economics provides a
foundation for building reliable economic theories.

Understanding Economic Phenomena

Positive economics seeks to analyze various economic events and patterns by examining data and establishing
factual relationships. For example, it may study how a change in interest rates affects consumer spending or
how supply and demand determine market prices. This approach enables economists to identify trends and causal
links, which are crucial for making accurate predictions about future economic conditions.

Objective Analysis Without Value Judgments

A key aspect of positive economics is its strict adherence to objectivity. It refrains from making statements
about what ought to be done or evaluating policies based on moral or ethical criteria. Instead, it focuses on
describing the actual effects of different economic choices, allowing policymakers and stakeholders to make
informed decisions based on empirical evidence.



Key Characteristics of Positive Economics

Positive economics exhibits several defining features that distinguish it from other branches of economic study.
These characteristics ensure that its analyses remain scientific, unbiased, and replicable. Understanding these
traits is essential for appreciating the role of positive economics in economic research and policy formulation.

Empirical Verification

One of the hallmarks of positive economics is its reliance on empirical data for verification. Hypotheses and
theories in positive economics must be testable against real-world observations. This empirical approach
enables economists to validate or refute claims by analyzing statistical data, experiments, or case studies.

Descriptive and Predictive Nature

Positive economics not only describes existing economic conditions but also forecasts probable outcomes
based on current trends and data. By examining relationships between variables, it predicts how changes in one
aspect of the economy may influence others. This predictive capacity is vital for anticipating market responses
and economic fluctuations.

Neutrality and Objectivity

Neutrality is a core principle in positive economics, which means the analysis must be free from personal biases
or ideological influences. This objectivity ensures that conclusions are based solely on factual evidence
rather than subjective opinions or preferences.

Methodologies Employed in Positive Economics

The study of positive economics incorporates various methodologies designed to gather and analyze data
effectively. These methods facilitate the development of robust economic models and theories that explain and
predict economic behavior.

Statistical and Econometric Analysis

Statistical tools and econometric models are widely used in positive economics to interpret complex data
sets. Econometrics combines economic theory with statistical techniques to estimate relationships between
economic variables, test hypotheses, and quantify economic effects.

Model Building and Theoretical Frameworks

Economists construct theoretical models to simplify and represent economic processes. These models allow for
the examination of specific variables and their interactions under controlled assumptions. By adjusting
parameters within these models, economists can simulate various scenarios and analyze potential outcomes.

Observation and Case Studies

Observation of real-world economic events and detailed case studies provide qualitative insights that
complement quantitative analysis. These approaches help in understanding the context and nuances behind
economic data, making the findings more comprehensive.



Applications and Importance of Positive Economics

Positive economics plays a critical role in informing economic policy, business strategy, and academic research.
Its ability to provide factual analysis and predictions makes it indispensable for decision-making across
various sectors.

Policy Formulation and Evaluation

Governments and institutions rely on positive economics to assess the potential impacts of fiscal, monetary,
and regulatory policies. By understanding the likely consequences of policy changes, policymakers can design
strategies that promote economic stability and growth.

Business and Market Analysis

Businesses use positive economic analysis to forecast market trends, consumer behavior, and competitive
dynamics. This information helps in strategic planning, risk management, and resource allocation to optimize
performance.

Academic and Research Contributions

In academia, positive economics provides a scientific foundation for studying economic issues. It facilitates the
development of theories that enhance the understanding of economic systems and guide further research.

Key Benefits of Positive Economics

Provides objective and testable economic insights

Enables accurate prediction of economic outcomes

Supports evidence-based policymaking

Enhances understanding of market mechanisms

Facilitates informed business decision-making

Distinction Between Positive and Normative Economics

Understanding the difference between positive and normative economics is essential for grasping the unique focus
of positive economics. While both branches are integral to economic study, they serve distinct purposes and
employ different approaches.

Positive Economics: What Is

Positive economics is concerned with describing and explaining economic phenomena as they are. It relies on
empirical evidence and avoids making judgments about economic policies or outcomes. Statements in positive
economics can be tested and validated through observation and data analysis.



Normative Economics: What Ought To Be

In contrast, normative economics deals with value-laden statements about what the economy should be like or
what policies ought to be implemented. This branch is subjective and involves ethical considerations, opinions,
and recommendations based on societal goals.

Examples Illustrating the Difference

For instance, a positive economic statement might be: "An increase in the minimum wage leads to a reduction in
employment among low-skilled workers." This can be tested through data analysis. A normative economic
statement would be: "The minimum wage should be increased to reduce poverty," which reflects a value judgment
rather than an empirical fact.

Frequently Asked Questions

What is positive economics concerned with?

Positive economics is concerned with describing and explaining economic phenomena as they are, focusing on
objective analysis and factual statements without value judgments.

How does positive economics differ from normative economics?

Positive economics deals with objective analysis and facts about economic behavior, while normative
economics involves subjective opinions and value-based judgments about what the economy should be like.

Can positive economics provide policy recommendations?

Positive economics itself does not provide policy recommendations; it describes and explains economic
relationships, whereas policy recommendations arise from normative economic analysis.

What role do empirical data play in positive economics?

Empirical data are crucial in positive economics as they are used to test hypotheses, validate theories, and
provide factual evidence about economic activities and outcomes.

Is positive economics concerned with cause and effect relationships?

Yes, positive economics seeks to understand cause and effect relationships in economic behavior, such as how
changes in price affect demand or supply.

Why is positive economics important for economic research?

Positive economics is important because it provides a scientific basis for understanding how economies function,
enabling economists to analyze real-world data and make predictions.

Does positive economics include subjective opinions?

No, positive economics excludes subjective opinions and focuses solely on objective analysis and factual
statements about economic events.



How does positive economics help policymakers?

Positive economics helps policymakers by providing factual information and analysis about economic trends and
outcomes, which forms the basis for informed decision-making.

What types of statements are typical in positive economics?

Typical statements in positive economics are objective and testable, such as 'an increase in the minimum wage
leads to higher unemployment among teenagers,' which can be verified through data.

Additional Resources
1. Principles of Economics: Positive and Normative Analysis
This book delves into the distinction between positive and normative economics, emphasizing how positive
economics focuses on objective analysis and factual statements. It explores economic models and theories that
describe how economies function without making value judgments. The text is ideal for readers who want to
understand the empirical basis of economic decision-making.

2. Foundations of Positive Economics
Offering a comprehensive introduction to the principles of positive economics, this book explains how
economists use data and observations to formulate testable hypotheses. It covers key concepts such as
demand and supply analysis, market equilibrium, and the role of incentives in economic behavior. The author
highlights the importance of positive economics in shaping effective policy decisions.

3. Economic Models and Positive Analysis
This volume focuses on the development and application of economic models used to predict and explain
economic phenomena. It discusses various methodologies for testing economic theories against real-world data.
Readers gain insight into how positive economics aids in understanding issues like unemployment, inflation, and
economic growth.

4. The Role of Positive Economics in Policy Making
Examining the intersection of economics and public policy, this book illustrates how positive economic analysis
provides a factual basis for evaluating policy options. It presents case studies demonstrating the use of
empirical evidence in government decision-making. The text underscores the value of separating positive
statements from normative judgments in policy debates.

5. Empirical Methods in Positive Economics
This book offers an in-depth look at the statistical and econometric techniques employed in positive economic
research. It guides readers through the process of collecting and analyzing data to test economic hypotheses.
The author emphasizes the critical role of empirical methods in validating economic theories and informing
practical applications.

6. Positive Economics: Theory and Practice
Blending theoretical frameworks with practical examples, this book explores how positive economics explains
economic behavior and market outcomes. It covers topics such as consumer choice, production, and market
structures while maintaining an objective stance. The text is designed to help readers appreciate the scientific
nature of positive economic inquiry.

7. Understanding Economic Behavior through Positive Economics
Focusing on microeconomic foundations, this book investigates how individuals and firms make decisions based on
incentives and constraints. It explains how positive economics studies these behaviors to predict responses to
changes in economic variables. The work provides a clear linkage between theory and observable economic
actions.

8. Positive Economics and Economic Forecasting
This book highlights the role of positive economics in developing reliable economic forecasts. It discusses
various forecasting models and the use of historical data to anticipate future economic conditions. Readers



learn about the challenges and limitations of forecasting within a positive economic framework.

9. Distinguishing Facts from Values: The Essence of Positive Economics
This title explores the philosophical underpinnings of positive economics, emphasizing its commitment to factual
analysis separate from ethical considerations. It addresses debates about the objectivity of economics and the
importance of empirical validation. The book is essential for understanding how positive economics contributes
to scientific rigor in the social sciences.
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  positive economics is concerned with: Principles of Microeconomics: A New-Look Textbook
of Microeconomic Theory,22e Ahuja H.L., This most popular and proven text takes a further lead
with this revision by aligning its contents with the prescribed UGC model curriculum and new
Choice Based Credit System (CBCS) syllabus. The book provides carefully tailored content for
undergraduate courses in economics across a range of academic disciplines.
  positive economics is concerned with: Principles of Microeconomics, 22e Ahuja H.L., 2022
The book makes a comprehensive and analytical study of theories of demand, production/cost and
determination of price and output of products in different market structures. It also discusses theory
of factor pricing and income distribution as wages, rent, interest and profits. Above all, it critically
analyses the conditions of economic efficiency and maximum social welfare and causes of market
failures. It takes a further lead with this revision by aligning its contents with the prescribed UGC
model curriculum and new Choice Based Credit System (CBCS) syllabus.
  positive economics is concerned with: Economics for B.A. Students Semester I ( As per NEP)
UP, 1/e Ahuja H.L., 2022 This textbook has been conceptualized to meet the need of B.A. First
Semester students of Economics as per Common Minimum Syllabus prescribed for all Uttar Pradesh
State Universities and Colleges under the recommended National Education Policy 2020.
Maintaining the traditional approach to the subject, this textbook comprehensively covers first
semester paper Principles of Microeconomics. This textbook acquaints the students with the
important concepts of microeconomics such as demand, supply & market equilibrium, theory of
consumer's behaviour, theory of production & cost, theory of firm & pricing in perfect competition,
price & output under monopoly & imperfect competition, theory of distribution and lastly welfare
economics & economic efficiency
  positive economics is concerned with: Modern Economics � An Analytical Study, 20th Edition
Ahuja H.L., 2016 In its 20th edition, this trusted definitive text is a comprehensive treatise on
modern economics. It discusses in detail microeconomics, macroeconomics, monetary theory and
policy, international economics, public finance and fiscal policy and above all economics of growth
and development. The book has been exhaustively revised to provide students an in-depth
understanding of the fundamental concepts and is streamlined to focus on current topics and
developments in the field.
  positive economics is concerned with: FUNDAMENTALS OF ECONOMICS &
MANAGEMENT (Paper 1 of ICWAI Foundation) Syllabus 2012 ,
  positive economics is concerned with: Advanced Economic Theory LPSPE HL Ahuja, 2019
This authoritative and comprehensive text is an advanced treatise on microeconomics. Featuring

https://test.murphyjewelers.com/archive-library-603/Book?title=positive-economics-is-concerned-with.pdf&trackid=JRQ87-6884
https://test.murphyjewelers.com/archive-library-606/Book?trackid=bCC24-9552&title=practice-test-for-insurance-adjuster.pdf
https://test.murphyjewelers.com/archive-library-606/Book?trackid=bCC24-9552&title=practice-test-for-insurance-adjuster.pdf


simplified mathematical treatment, the book covers a wide spectrum of theories and concepts aimed
at effective understanding of advanced economic theory. This revised edition explores further the
concept of economic efficiency and the concept of utility and its critique by Prof. Amartya Sen. It
further includes an incisive analysis of Hicksian and Slutsky substitution effect. The revision also
includes important distinctions and critical analysis of several functions expositing the latest
developments in the field.
  positive economics is concerned with: Introductory Economic Theory [NEHU, Shillong] HL
Ahuja, This book begins with an introduction to economics highlighting the economic problem of
scarcity and choice. Further, it goes on and discusses the scope of economics as well as acquaints
the students with the methodologies of economics. Basic microeconomic concepts such as demand,
supply, competitive market equilibrium, elasticity and indifference curve analysis of demand have
been explained in a simple and lucid manner. The book also dwells into theories of production,
distribution, rent, interest and profits. It also discusses the market structures prevailing in the
capitalist economy, namely, perfect competition and imperfect competition; thoroughly highlighting
the sub categories of imperfect competition such as monopolistic competition, oligopoly and
monopoly. Concepts of average revenue and marginal revenue have also been discussed in the book.
  positive economics is concerned with: NCERT Economics Class 12 - For Various State
Boards Exams - 1. Introductory Micro Economics 2. Introductory Macro Economic Dr.
Harish Chandra Sharma, Dr. Mohan Singhal , 2022-07-14 NCERT ECONOMICS CLASS 12 - A BOOK
CONTENTS: PART-A: INTRODUCTORY MICRO ECONOMICS: UNIT 1: 1. ECONOMICS: AN
INTRODUCTION MICRO ECONOMICS AND CENTRAL PROBLEMS OF AN ECONOMY UNIT 2: 2.
CONSUMER’S EQUILIBRIUM UTILITY ANALYSIS AND INDIFFERENCE CURVE ANALYSIS 3.
DEMAND AND LAW OF DEMAND 4. ELASTICITY OF DEMAND UNIT 3: 5. PRODUCTION
FUNCTION: RETURNS TO A FACTOR AND RETURNS TO SCALE 6. COSTS OF PRODUCTION 7.
CONCEPTS OF REVENUE 8. PRODUCER’S EQUILIBRIUM: MEANING AND CONDITIONS 9.
SUPPLY, LAW OF SUPPLY AND ELASTICITY OF SUPPLY UNIT 4 & 5: 10. DIFFERENT FORMS OF
MARKET: MEANING AND FEATURES 11. PRICE DETERMINATION UNDER PERFECT
COMPETITION EQUILIBRIUM PRICE PART B: INTRODUCTORY MACRO ECONOMICS: 1. MACRO
ECONOMICS: MEANING 2. SOME BASIC CONCEPTS OF MACRO ECONOMICS 3. CIRCULAR
FLOW OF INCOME 4. CONCEPTS AND AGGREGATES RELATED TO NATIONAL INCOME 5.
MEASUREMENT OF NATIONAL INCOME 6. MONEY: MEANING, EVOLUTION AND FUNCTION 7.
COMMERCIAL BANKS AND CREDIT CREATION 8. CENTRAL BANK: MEANING AND FUNCTIONS
9. INDIAN BANKING SYSTEM: RECENT REFORMS AND ISSUES 10. AGGREGATE DEMAND AND
AGGREGATE SUPPLY 11. DETERMINATION OF EQUILIBRIUM LEVEL OF INCOME,
EMPLOYMENT AND OUTPUT 12. INVESTMENT MULTIPLIER AND ITS WORKING 13. PROBLEMS
OF DEFICIENT AND EXCESS DEMAND 14. MEASURES TO CORRECT DEFICIENT & EXCESS
DEMAND 15. GOVERNMENT BUDGET AND THE ECONOMY 16. FOREIGN EXCHANGE RATE 17.
BALANCE OF PAYMENTS
  positive economics is concerned with: PRINCIPLES OF MICROECONOMICS Dr Shariq
Ahmad Bhat, Mr. Khurshid Ahmad Rather, Dr. Showkat Ahmad Lone, In today’s competitive world, it
is quite difficult for students to manage their time and money. Reading several books of different
authors to prepare for a particular examination would be time consuming and extravagant. So it is
imperative to have the best of the preparations and hence timely and timeless preparation is the key
to the success in any examination. Realizing the level of competition and requirement of students
this book has been complied to serve different Courses. The book has been prepared from the
teaching and research experiences of the authors. The book particularly covers the entire syllabus
for BA, B.Com, BBA, MA, M.Com, MBA Courses prescribed by the University of Kashmir and its
affiliated colleges, which otherwise need books of several different authors to cover the whole
syllabus. Apart from that the book best fits undergraduate Students also. The content of the book
has been drawn from various reference books and research papers and authors have made their best
efforts to present the content with the basics and cover each important point related to the topic in a



lucid and easy language. We sincerely hope this book will prove immensely useful to the students of
the University of Kashmir. Further, this book will be helpful to the students for preparing for
different competitive exams like JKSSB and JKPSC and other relevant examinations.
  positive economics is concerned with: Oswaal Karnataka 2nd PUC Question Bank Class
12 Economics, Chapterwise & Topicwise Previous Solved Papers (2017-2023) for 2024
Board Exams Oswaal Editorial Board, 2023-11-04 Description of the product: • 100 % Updated for
2023-24 with Latest Reduced Karnataka PUE Syllabus • Concept Clarity with Concept wise Revision
Notes, Mind Maps & Mnemonics • 100% Exam Readiness with Previous Year’s Questions & Board
Scheme of ValuationAnswers • Valuable Exam Insights with 2000+ NCERT & Exemplar Questions •
Extensive Practice 2 Model Papers & 3 Online Model Papers
  positive economics is concerned with: CBSE New Pattern Economics Class 11 for 2021-22
Exam (MCQs based book for Term 1) Pratima Jain Roy, 2021-09-10 1. This book deals with CBSE
New Pattern Economics for Class 11 2. It is divided into 2 Parts as per Term 1 Syllabus 3. Quick
Revision Notes covering all the Topics of the chapter 4. Carries all types of Multiple Choice
Questions (MCQs) 5. Detailed Explanation for all types of questions 6. 3 practice papers based on
entire Term 1 Syllabus with OMR Sheet With the introduction of new exam pattern, CBSE has
introduced 2 Term Examination Policy, where; Term 1 deals with MCQ based questions, while Term
2 Consists of Subjective Questions. Introducing, Arihant’s “CBSE New Pattern Series”, the first of its
kind providing the complete emphasize on Multiple Choice Questions which are designated in TERM
1 of each subject from Class 9th to 12th. Serving as a new preparatory guide, here’s presenting the
all new edition of “CBSE New Pattern Economics for Class 11 Term 1” that is designed to cover all
the Term I chapters as per rationalized syllabus in a Complete & Comprehensive form. Focusing on
the MCQs, this book divided the first have syllabus of Economics into 2 Parts giving the complete
coverage. Quick Revision Notes are covering all the Topics of the chapter. As per the prescribed
pattern by the board, this book carries all types of Multiple Choice Questions (MCQs) including;
Assertion – Reasoning Based MCQs and Cased MCQs for the overall preparation. Detailed
Explanations of the selected questions help students to get the pattern and questions as well. Lastly,
3 Practice Questions are provided for the revision of the concepts. TOC Part A: Introduction to
Economics and Statistics, Collection of Data, Organisation of Data, Presentation of Data, Measures
of Central Tendency, Part B: Economics, Economy and Its Central Problems, Consumer’s
Equilibrium, Demand and Price Elasticity of Demand, Practice Papers (1-3).
  positive economics is concerned with: Oswaal Karnataka 2nd PUC Question Bank Class 12
Economics | Chapterwise & Topicwise Previous Solved Papers (2017-2024) | For Board Exams 2025
Oswaal Editorial Board, 2024-05-29 Description of the Product • 100 % Updated for 2024-25 with
Latest Reduced Karnataka PUE Syllabus • Concept Clarity with Concept wise Revision Notes, Mind
Maps & Mnemonics • 100% Exam Readiness with Previous Year’s Questions & Board Scheme of
Valuation Answers • Valuable Exam Insights with 2000+ NCERT & Exemplar Questions • Extensive
Practice 2 Model Papers & 3 Online Model Papers
  positive economics is concerned with: Economics for Today Allan Layton, Tim Robinson,
Tommy Tang, Dinusha Dharmaratna, Irvin Tucker, 2021-11-01 Economics for Today, 7e simplifies
the array of confusing economic analyses and presents a straightforward and balanced approach
that effectively teaches the application of basic economics principles. Only essential material is
included in the book and key concepts are explained in clear and simple terms. Written in an
engaging and user-friendly manner, the book is designed for non-majors (although can also be used
in these courses) with a continued focus on ethics in economics, sustainability and environmental
economics, behavioural economics, development, health, happiness and debt crises. Economics for
Today, 7e is also available on the MindTap eLearning platform. MindTap provides interactive graph
builders, online tests, video content and access to Aplia, to build student confidence and give you a
clear picture of their progress. Learn more about the online tools au.cengage.com/mindtap
  positive economics is concerned with: Microeconomic Theory Michael Eugene Wetzstein,
2013 This book introduces the main concepts of microeconomics to students who have undergone at



least one elementary calculus course. It fully integrates graphical and mathematical concepts and
offers analytical examples demonstrating numerical solutions. The book has a strong theoretical
basis but shows how microeconomics can be brought to bear on the real world. New Features for
this edition include: An incorporation of the theory of stock externalities associated with greenhouse
gases ; Development of the section on insurance with particular reference to the new US healthcare
program ; greater integration of game theoretic concepts throughout the book. The book's style is
accessible, but also rigorous. Mathematical examples are provided throughout the book, in
particular for key concepts and the result is a balanced approach in terms of prose, graphics, and
mathematics.
  positive economics is concerned with: Economics for Today Allan Layton, Tim Robinson,
Irvin Tucker, 2018-09-01 Economics for Today 6e simplifies the array of confusing economic
analyses and presents a straightforward and balanced approach that effectively teaches the
application of basic economics principles. Only essential material is included in the book and key
concepts are explained in clear and simple terms. Written in an engaging and user-friendly manner,
the book is designed for non-majors (although can also be used in these courses) with a continued
focus on ethics in economics, sustainability and environmental economics, housing stress,
development, health, happiness and debt crises. Economics for Today 6e is also available in
MindTap, a personalised eLearning solution. MindTap provides interactive graph builders, online
tests, video content and access to Aplia to build student confidence and give you a clear picture of
their progress.
  positive economics is concerned with: Economics Model Paper SBPD Editorial Board,
2016-11-26 Economics Model Paper (2014-15) Strictly accourding to the latest syllabus prescribed
by Central Board of Secondary Education (CBSE), Delhi, BSEB, JAC & other State Boards &
Navodaya, Kendraya Vidyalayas etc. following CBSE curriculum based on NCERT guidelines,
Chapterwise Question Bank with Solutions & Previous Year Examination Papers Economics. 1.
Based upon the new abridged and amended pattern of question papers of the new curriculum and
scheme for giving marks. 2. Important questions have been included chapterwise and unit-wise. 3.
Question Papers of exams conducted by the CBSE and different State Boards during the past few
years have been incorporated. 4. Solved Madel Test Papers for preparations for Board Examination
for the year 2015 have been included.
  positive economics is concerned with: Microeconomic Theory second edition Michael
Wetzstein, 2013-01-17 This book introduces the main concepts of microeconomics to upper division
undergraduate students or first year graduate students who have undergone at least one elementary
calculus course. The book fully integrates graphical and mathematical concepts and offers over 150
analytical examples demonstrating numerical solutions. The book has a strong theoretical basis but
shows how microeconomics can be brought to bear on the real world. New Features for this edition
include: an incorporation of the theory of stock externalities associated with greenhouse gases
development of the section on insurance with particular reference to the new US healthcare
program greater integration of game theoretic concepts throughout the book. The book’s style is
accessible, but also rigorous. Mathematical examples are provided throughout the book, in
particular for key concepts and the result is a balanced approach in terms of prose, graphics, and
mathematics.
  positive economics is concerned with: Handbook of Economics Arihant Experts,
2018-04-20 The handbook of Economics has been designed for the students studying in Class XI-XII
to act as the revision cum Quick Study Resource for various concepts of Economics. This handbook
is a multipurpose quick revision resource with unique format which displays concepts clearly, places
them in context and crisply identifies and describes all the factors involved. This handbook has been
divided into 37 chapters namely Understanding Economics, Consumer’s Equilibrium, Demand,
Supply, Price Determination & Market Equilibrium, Producer’s Behaviour, Main Market Forms,
Agricultural Sector, Five Year Plans in India, Industrial Sector, Services or Tertiary Sector, India’s
Foreign or International Trade, Economic Reforms Since 1991 or New Economic Policy, Selected



Areas of Indian Economy, Human Capital Formation in India, Rural Development, Understanding
Inflation, Infrastructure, Environment & Sustainable Development, Development Experience of
India, Pakistan & China, Macroeconomis: An Overview, National Income & Related Aggregates,
Money & banking, Theory of Income & Employment Determination, Government Budget & Economy,
Balance of Payments & Foreign Exchange Rate, International Organisation, Introduction of Statistics
& Collection of Data, Measures of Central Tendency, Measures of Dispersion, Correlation &
Regression, Probability & Expected Value by Mathematical Expectation, Theoretical Probability
Distributions, Sampling Theory, Index Number and Basic Tools & Techniques of Economic Ananlysis.
The study material of the book has been prepared in the form of compendium, consisting of all
important topics, such as concepts, definitions, principles and procedures; well illustrated with
examples and diagrams. In the nutshell, this book can be used as a compact and portable reference
book for study purpose and for general reference. Due to its simple information and lucid language
it can also be used for general reference. This book will prove to be highly useful for aspirants
preparing for competitive examinations like CET-BBA, BCA, ICWA, CMA, CS, etc.
  positive economics is concerned with: Coursebook for Economics Richard Stroup, A. H.
Studenmund, James D Gwartney, 2014-05-10 Coursebook for Economics: Private and Public Choice
contains questions and problems dealing with market decisions, market process, taxes, government
spending. The book is designed to help students using the textbook Economics: Private and Public
Choice, Second Edition. The text also provides a section on Problems and Projects which emphasizes
mechanics and economic reasoning with case-study type problems, report preparation, or economic
data presentation for hypothesis development. The book also provides complex application-type
problems which can be solved by the student's utilization of economic principles to realistic
situations. The text showcases selected articles in the section Perspectives in Economics to expand
on important concepts, to explain historical viewpoints, as well as to offer original ideas of current
influential economists. Among the articles are: How Government Profits from Inflation; The Awful
Year Inflation Ran Wild; How the Federal Reserve Decides How Much Money to Put into the
Economy; and The Roller-Coaster Income Tax. The book is suitable for students of economics and
business, sociologists, general readers interested in real-world economics, and policy makers
involved in national economic development.
  positive economics is concerned with: Workbook in Introductory Economics Colin
Harbury, 2014-05-20 Workbook in Introductory Economics, Third Edition, is designed to help
readers learn and use economics, to aid in testing their level of understanding, and to improve their
skills in answering multiple-choice and data-response questions. This workbook, unlike many others,
is not written to accompany a particular text, but to be suitable for use with the standard ones on
the market. The book begins with discussion of the subject of economics. This is followed by
separate chapters on concepts such as supply and demand; production and distribution; national
income; money, banking, and prices; international trade; and economic policy. Each chapter is
divided into four main sections—textual summaries of the ground covered, questions and problems
in economic analysis, questions and exercises on the U.K. economy, and essays. The book also
includes a Reading Guide, which lists the major British standard general textbooks at an
introductory level as well as one or two of the best-known American and a small number in special
fields.
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