taxes and business strategy scholes

taxes and business strategy scholes represent a critical intersection in
corporate finance, emphasizing how tax considerations influence strategic
business decisions. Understanding the principles introduced by Scholes and
his contemporaries sheds light on optimizing tax liabilities while enhancing
overall business value. This article explores the role of taxes in shaping
business strategies, the Scholes framework's contribution to tax planning,
and practical applications for modern enterprises. The discussion further
includes the impact of tax regulations on strategic choices and how
businesses can leverage tax policies to achieve competitive advantages. By
integrating tax efficiency into business strategy, companies can enhance
profitability and sustainability in dynamic market environments. The
following sections delve into these aspects in detail, offering insight into
the sophisticated relationship between taxes and business strategy as
analyzed by Scholes.

e The Role of Taxes in Business Strategy

e Scholes’ Contributions to Tax and Business Strategy

e Tax Planning and Corporate Decision-Making

e Impact of Tax Regulations on Strategic Business Choices

e Practical Applications of Scholes’ Tax Strategies

The Role of Taxes in Business Strategy

Taxes constitute a fundamental consideration in formulating business
strategies. Effective tax management can significantly impact a company’s
cash flow, investment decisions, and overall competitive positioning. Taxes
influence choices regarding capital structure, dividend policies, and
operational locations. Businesses aim to minimize tax liabilities legally
while aligning tax strategies with broader corporate objectives, such as
growth and risk management. Understanding tax implications enables firms to
optimize after-tax returns, improve valuation, and enhance shareholder
wealth. Consequently, tax considerations are integrated into strategic
planning processes to ensure sustainable financial performance.

Tax Efficiency and Competitive Advantage

Tax efficiency refers to structuring business activities to reduce tax
burdens, thereby increasing net income. Companies that develop robust tax-



efficient strategies often gain a competitive advantage by freeing up
resources for reinvestment, innovation, or market expansion. Effective tax
planning can also influence pricing strategies and cost management,
indirectly affecting market competitiveness.

Taxes Influencing Capital Structure Decisions

The choice between debt and equity financing is heavily influenced by tax
considerations. Interest payments on debt are usually tax-deductible, making
debt a tax-efficient source of capital. This tax shield effect can lower the
overall cost of capital, encouraging businesses to incorporate debt in their
capital structure strategically. However, excessive leverage may increase
financial risk, requiring a balanced approach to tax and risk management.

Scholes’ Contributions to Tax and Business
Strategy

Myron Scholes, renowned for his work in financial economics, has
significantly influenced the understanding of taxes in business strategy.
Scholes’ research highlights the valuation effects of taxes on corporate
decisions and the importance of tax planning in maximizing firm value. His
frameworks demonstrate how tax policies impact investment, financing, and
dividend decisions within organizations. Scholes’ insights provide a
theoretical foundation for integrating tax considerations into strategic
business models, enabling more informed and effective decision-making.

Valuation of Tax Benefits

Scholes emphasized the valuation of tax shields and their role in enhancing
firm value. By quantifying the present value of tax savings generated from
interest deductions and other tax benefits, businesses can make more informed
strategic choices. This valuation approach supports the optimal design of
financial policies that balance tax advantages with associated risks.

Tax Arbitrage and Strategic Planning

One of Scholes’ key contributions is the concept of tax arbitrage, where
firms exploit differences in tax treatments across jurisdictions or financial
instruments. This strategic exploitation allows companies to minimize tax
expenses and improve after-tax cash flows, thereby increasing overall
profitability and shareholder value.



Tax Planning and Corporate Decision-Making

Tax planning is an integral component of corporate decision-making, directly
influencing investment, financing, and operational strategies. Companies
engage in proactive tax planning to anticipate and respond to tax law
changes, compliance requirements, and economic conditions. This planning
involves analyzing tax implications of various strategic options to select
those that optimize tax efficiency and align with corporate goals.

Investment Decisions and Tax Implications

Investment projects are evaluated not only on pre-tax returns but also on
after-tax profitability. Depreciation methods, tax credits, and loss
carryforwards affect the net present value of investments. Tax planning helps
firms identify the most beneficial timing and structure for investments to
maximize after-tax returns.

Financing Strategies and Tax Considerations

Decisions regarding debt issuance, equity offerings, or hybrid instruments
are influenced by tax factors such as deductibility of interest and dividend
tax rates. Tax planning informs the selection of financing methods that
minimize tax costs while supporting strategic objectives.

Operational Location and Tax Environment

Global businesses consider tax jurisdictions when determining operational
locations. Tax rates, incentives, and regulatory environments affect site
selection and supply chain strategies. Effective tax planning aligns location
decisions with tax optimization goals and operational efficiency.

Impact of Tax Regulations on Strategic Business
Choices

Tax regulations significantly affect business strategy by shaping the
incentives and constraints faced by firms. Changes in tax laws, enforcement
practices, and international tax policies require businesses to continuously
adapt their strategic plans. Understanding regulatory impacts enables firms
to mitigate risks and capitalize on emerging opportunities.

Corporate Tax Rates and Business Investment

Fluctuations in corporate tax rates influence investment levels and capital



allocation. Lower tax rates tend to encourage investment by increasing after-
tax returns, while higher rates may deter capital expenditures. Businesses
monitor tax policy changes closely to adjust their investment strategies
accordingly.

Transfer Pricing and International Tax Compliance

Multinational corporations must navigate complex transfer pricing rules to
comply with international tax regulations. Proper transfer pricing strategies
ensure fair allocation of profits across jurisdictions while minimizing tax
liabilities and avoiding penalties.

Tax Incentives and Strategic Opportunities

Governments often provide tax incentives to stimulate specific economic
activities, such as research and development or renewable energy investments.
Businesses incorporate these incentives into their strategies to reduce tax
burdens and support innovation initiatives.

Practical Applications of Scholes’ Tax
Strategies

Applying Scholes’ tax strategy principles enables businesses to enhance value
through informed tax planning and decision-making. Practical applications
include optimizing capital structure, exploiting tax arbitrage opportunities,
and integrating tax considerations into corporate finance models. Companies
that effectively implement these strategies can achieve greater financial
flexibility and competitive positioning.

Capital Structure Optimization

By evaluating the tax benefits of debt financing, companies can structure
their capital to maximize tax shields while managing financial risk. Scholes’
approach supports systematic analysis of the trade-offs involved in
leveraging tax advantages.

Utilizing Tax Credits and Incentives

Strategic identification and utilization of available tax credits and
incentives can substantially reduce effective tax rates. Scholes’ frameworks
assist firms in quantifying the benefits and integrating these incentives
into broader business plans.



Cross-Border Tax Planning

Multinational enterprises apply Scholes’ concepts to navigate international
tax systems, minimizing global tax liabilities through transfer pricing,
treaty utilization, and jurisdiction selection. This strategic approach
enhances global tax efficiency and compliance.

1. Assess tax implications in all strategic decisions.

2. Value tax shields and integrate them into financial models.

3. Exploit tax arbitrage opportunities within legal frameworks.

4. Continuously monitor changes in tax regulations and adapt accordingly.

5. Leverage tax credits and incentives to reduce effective tax rates.

Frequently Asked Questions

Who is Scholes in the context of taxes and business
strategy?

Myron Scholes is a Nobel Prize-winning economist known for the Black-Scholes
model in finance. While primarily focused on financial theory, his work
influences business strategies, including tax planning and risk management.

How do taxes impact business strategy according to
Scholes' theories?

Scholes' work emphasizes the importance of financial markets and risk
management, which indirectly affects tax strategies by encouraging businesses
to optimize capital structure and leverage tax benefits like interest
deductions.

What role does tax planning play in business
strategy?

Tax planning is crucial in business strategy as it helps companies minimize
tax liabilities legally, improve cash flow, and increase overall
profitability by utilizing deductions, credits, and strategic structuring.



Can Scholes’ financial models be applied to tax-
related business decisions?

Yes, Scholes’ models, especially in option pricing and risk management, can
help businesses evaluate investment decisions and tax implications related to
capital expenditures and financing strategies.

What is the relationship between corporate taxes and
business valuation in Scholes’ framework?

Scholes' financial theories suggest that corporate taxes affect a firm's
valuation by influencing cash flows and capital costs, which are key inputs
in valuation models used for strategic decision-making.

How can businesses use Scholes’ insights to optimize
their tax strategy?

Businesses can utilize Scholes’ insights on risk and financial instruments to
structure transactions and financing in ways that reduce tax burdens while
maintaining optimal risk-return profiles.

What is the impact of tax policy changes on business
strategy according to Scholes’ research?

While Scholes primarily focuses on financial models, changes in tax policy
impact business strategies by altering investment incentives and capital
structure decisions, which align with his research on market efficiency.

How does risk management relate to taxes and
business strategy in Scholes’ work?

Scholes highlights the importance of managing financial risks, which includes
considering tax risks and liabilities as part of a comprehensive business
strategy to safeguard cash flows and value.

Are there any specific tax strategies recommended by
Scholes for businesses?

Scholes does not prescribe specific tax strategies but his financial theories
support using instruments like options and derivatives to hedge risks and
potentially optimize tax positions.

How can understanding Scholes’ financial theories
benefit corporate tax planning?

Understanding Scholes’ theories helps corporate tax planners better assess



the financial impact of tax laws on investment and financing decisions,
enabling more informed and effective tax strategies.

Additional Resources

1. Corporate Finance and Tax Strategy by Myron Scholes

This book delves into the integration of corporate finance principles with
tax planning strategies. It explores how businesses can optimize their
capital structure and investment decisions by understanding tax implications.
Written by Myron Scholes, it provides a comprehensive framework for aligning
financial strategy with tax efficiency.

2. Taxation and Business Strategy: Insights from Scholes

Focusing on the interplay between taxation and strategic business decisions,
this book offers practical approaches for minimizing tax liabilities while
supporting growth objectives. It highlights case studies and models inspired
by Scholes’ methodologies. Readers gain a deeper appreciation of how tax
policies influence corporate behavior.

3. Advanced Tax Planning for Corporations by Scholes

This text covers complex tax planning techniques tailored for large
corporations. It examines advanced topics such as transfer pricing,
international tax considerations, and tax shelters. Scholes’ analytical
perspective helps professionals navigate regulatory environments to enhance
shareholder value.

4. Strategic Tax Management in Business by Myron Scholes

A guide for executives and tax professionals, this book emphasizes strategic
decision-making that incorporates tax consequences. It bridges theory and
practice by presenting tools to evaluate tax risks and opportunities.
Scholes’ insights assist businesses in crafting sustainable tax strategies.

5. Business Strategy, Tax Policy, and Financial Markets

Exploring the nexus between tax policy and financial markets, this book
reveals how tax regulations impact business strategy and investor behavior.
It draws upon Scholes’ research in finance and economics to explain market
reactions to tax changes. The book is essential for understanding tax’s role
in competitive strategy.

6. Tax-Efficient Corporate Strategies by Scholes and Collaborators
Co-authored by Scholes, this volume focuses on tax-efficient structuring of
mergers, acquisitions, and reorganizations. It provides frameworks for
evaluating tax consequences in complex transactions. The book is rich with
examples that illustrate strategic planning to maximize after-tax returns.

7. The Role of Taxes in Business Strategy Development

This book discusses how taxes shape strategic choices in various industries.
It emphasizes integrating tax considerations early in the strategic planning
process. Inspired by Scholes’ work, it combines theoretical models with
practical applications to support better decision-making.



8. International Tax Strategy and Business Growth by Myron Scholes
Addressing the challenges multinational corporations face, this book covers
international tax planning and compliance. It explains how companies can
leverage global tax systems to support expansion and competitiveness.
Scholes’ expertise guides readers through the complexities of cross-border
taxation.

9. Financial Strategy, Risk Management, and Taxation

This comprehensive book connects financial strategy with risk management and
taxation principles. It discusses how tax policies influence corporate risk-
taking and capital allocation. With contributions from Scholes, the book
offers a multidisciplinary approach to strategic financial planning.
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taxes and business strategy scholes: Taxes and Business Strategy Myron S. Scholes, 2009
Through integration with traditional MBA topics, the book provides a framework for understanding
how taxes affect decision-making, asset prices, equilibrium returns, and the financial and
operational structure of firms. Tax law fundamentals, compensation planning, pension and
retirement planning, multinational tax planning, taxable acquisitions, and estate and gift tax
planning. For the business professional who needs the most updated framework for understanding
how taxes affect decision making, asset prices, equilibrium returns, and the financial and
operational structure of firms.

taxes and business strategy scholes: Scholes & Wolfson's Taxes and Business Strategy
Merle Matthew Erickson, Michelle Lee Hanlon, Edward Lyle Maydew, Terry Shevlin, 2020

taxes and business strategy scholes: Taxes & Business Strategy, Global Edition Myron S.
Scholes, Mark A. Wolfson, Merle M. Erickson, Michelle L. Hanlon, Edward L. Maydew, Terrence J.
Shevlin, 2015-05-11 For MBA students and graduates embarking on careers in investment banking,
corporate finance, strategy consulting, money management, or venture capital Through integration
with traditional MBA topics, Taxes and Business Strategy, Fifth Edition provides a framework for
understanding how taxes affect decision-making, asset prices, equilibrium returns, and the financial
and operational structure of firms. Teaching and Learning Experience This program presents a
better teaching and learning experience—for you and your students: Use a text from an active
author team: All 5 authors actively teach the tax and business strategy course and provide students
with relevant examples from both classroom and real-world consulting experience. Teach students
the practical uses for business strategy: Students learn important concepts that can be applied to
their own lives. Reinforce learning by using in-depth analysis: Analysis and explanatory material help
students understand, think about, and retain information.

taxes and business strategy scholes: Taxes and Business Strategy Myron S. Scholes, 2002
For investment banking, corporate finance, strategy consulting, money management or venture
capital courses at the graduate level. Students benefit because the book provides a framework for
understanding how taxation influences asset prices, equilibrium returns, and the form and content of
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contractual agreements. The revision features a stronger MBA perspective and emphasis on student
learning. This is achieved by integrating the tax law with fundamentals of corporate finance and
microeconomics. In addition, the second edition focuses more clearly on the economic consequences
of alternative contractual arrangements than on the precise tax laws governing the arrangements.

taxes and business strategy scholes: Taxes and Business Strategy Myron S. Scholes, Mark A.
Wolfson, 1992 Written from an economic decision-making perspective, this text provides a detailed
analysis of how tax rules influence economic decisions and gives the reader a useful framework for
thinking about how taxes affect business activities. Revision coming December 2000.

taxes and business strategy scholes: QFINANCE: The Ultimate Resource, 4th edition
Bloomsbury Publishing, 2013-09-26 QFINANCE: The Ultimate Resource (4th edition) offers both
practical and thought-provoking articles for the finance practitioner, written by leading experts from
the markets and academia. The coverage is expansive and in-depth, with key themes which include
balance sheets and cash flow, regulation, investment, governance, reputation management, and
Islamic finance encompassed in over 250 best practice and thought leadership articles. This edition
will also comprise key perspectives on environmental, social, and governance (ESG) factors --
essential for understanding the long-term sustainability of a company, whether you are an investor
or a corporate strategist. Also included: Checklists: more than 250 practical guides and solutions to
daily financial challenges; Finance Information Sources: 200+ pages spanning 65 finance areas;
International Financial Information: up-to-date country and industry data; Management Library:
over 130 summaries of the most popular finance titles; Finance Thinkers: 50 biographies covering
their work and life; Quotations and Dictionary.

taxes and business strategy scholes: A Review of Taxes and Corporate Finance John R.
Graham, 2006 A Review of Taxes and Corporate Finance investigates the consequences of taxation
on corporate finance focusing on how taxes affect corporate policies and firm value. A common
theme is that tax rules affect corporate incentives and decisions. A second emphasis is on research
that describes how taxes affect costs and benefits. A Review of Taxes and Corporate Finance
explores the multiple avenues for taxes to affect corporate decisions including capital structure
decisions, organizational form and restructurings, payout policy, compensation policy, risk
management, and the use of tax shelters. The author provides a theoretical framework, empirical
predictions, and empirical evidence for each of these areas. Each section concludes with a
discussion of unanswered questions and possible avenues for future research. A Review of Taxes and
Corporate Finance is valuable reading for researchers and professionals in corporate finance,
corporate governance, public finance and tax policy.

taxes and business strategy scholes: Shipowners' Limitation of Liability Miguel Correia,
2013-01-06 This book refines the features of a variety of different common law and civil law systems
down to a recognizable standard CIT system, identifying in the process the system’s core strengths
and problems, as well as the factors that determine its impact on corporate behavior. The author
offers insightful perspectives on such crucial issues as the following: corporate group members
versus corporate groups as taxable entities; anti-abuse rules and developments in judicial anti-abuse
doctrines; costs associated with, e.g., valuation of assets, compliance, and administration; how
certain core CIT concepts are independent of tax law; efficiency, equity, and the protection of
existing property rights; the firm’s reaction to behavioral control instruments; limitations on the use
of losses; depreciation and amortization rules; manipulation of legal characterization; and transfer of
assets and income. The work has an interdisciplinary approach drawing on the literatures of tax law,
economics, corporate law, accounting, and business management. It concludes with a set of policy
guidelines that should be considered when approaching the traditionally cumbersome interaction
between tax systems and corporate groups. Especially valuable to the practitioner are the book’s
extensive graphic design solutions illustrating the subtleties of the operation of corporate tax laws.
Analyzing the taxation of corporate groups in a user-friendly form not available in any other source,
this book greatly enhances the development of advanced tax planning methods that do not disrupt
the economic operation of businesses. Its comprehensive conceptual framework will greatly



facilitate the work of those, from practitioners to researchers, interested in developing a practical
approach to corporate income taxation applicable at a global level.

taxes and business strategy scholes: Handbook of the Economics of Finance SET:Volumes 2A
& 2B George M. Constantinides, Milton Harris, Rene M. Stulz, 2013-01-21 This two-volume set of 23
articles authoritatively describes recent scholarship in corporate finance and asset pricing. Volume 1
concentrates on corporate finance, encompassing topics such as financial innovation and
securitization, dynamic security design, and family firms. Volume 2 focuses on asset pricing with
articles on market liquidity, credit derivatives, and asset pricing theory, among others. Both volumes
present scholarship about the 2008 financial crisis in contexts that highlight both continuity and
divergence in research. For those who seek insightful perspectives and important details, they
demonstrate how corporate finance studies have interpreted recent events and incorporated their
lessons. - Covers core and newly-developing fields - Explains how the 2008 financial crises affected
theoretical and empirical research - Exposes readers to a wide range of subjects described and
analyzed by the best scholars

taxes and business strategy scholes: Handbook of the Economics of Finance George M.
Constantinides, Milton Harris, Rene M. Stulz, 2013-02-08 In the 11 articles in this first of two parts,
top scholars summarize and analyze recent scholarship in corporate finance. Covering subjects from
corporate taxes to behavioral corporate finance and econometric issues, their articles reveal how
specializations resonate with each other and indicate likely directions for future research. By
including both established and emerging topics, Volume 2 will have the same long shelf life and high
citations that characterize Volume 1 (2003). - Presents coherent summaries of major finance fields,
marking important advances and revisions - Describes the best corporate finance research created
about the 2008 financial crises - Exposes readers to a wide range of subjects described and analyzed
by the best scholars

taxes and business strategy scholes: Taxes and Business Strategy Scholes, Wolf,
1994-08-05

taxes and business strategy scholes: Mergers, Acquisitions, and Corporate Restructurings
Patrick A. Gaughan, 2015-04-27 The comprehensive guide to mergers, acquisitions, and corporate
restructurings Mergers, Acquisitions, and Corporate Restructurings is an all-inclusive guide to
M&As that illustrates how restructuring can be used successfully, how each form works, and the
laws that govern them. This updated edition includes the latest statistics, research, graphs, and case
studies on the private equity market, ethics, legal frameworks, and corporate governance, presented
in a more approachable, manageable way. Written from a practical and historical perspective, this
book carefully analyzes the strategies and motives that inspire M&As, the legalities involved each
step of the way, and the offensive and defensive techniques used during hostile acquisitions.
Corporate restructurings are indispensable in building a new generation of re-engineered companies
with the power and resources to compete on the global playing field. This book covers the full
spectrum of transactions, from megadeals to downsizing, and takes a fresh look at restructuring and
how it is being used to revitalize and supercharge companies. Learn how corporate restructuring
helps companies compete Discover the common impetus behind M&As Understand the laws and
rules that govern the field Examine more effective strategies for hostile acquisitions The slowdown
in the world's economy means that mergers and corporate restructuring will likely increase. It is
essential for students and professionals to fully understand the concepts and mechanics behind
these transactions, and Mergers, Acquisitions, and Corporate Restructurings is the comprehensive
guide to the field.

taxes and business strategy scholes: International Taxation and Multinational Activity James
R. Hines, 2009-02-15 Because the actions of multinational corporations have a clear and direct effect
on the flow of capital throughout the world, how and why these firms behave the way they do is a
major issue for national governments and their policymakers. With an unprecedented ability to
adjust the scale, character, and location of their global operations, international corporations have
become increasingly sensitive to the kind and degree of tax obligations imposed on them by both




host and home countries. Tax rules affect the volume of foreign direct investment, corporate
borrowing, transfer pricing, dividend and royalty payments, and research and development. National
governments that tax the profits of international firms face important challenges in designing tax
policies to attract them. This collection examines the global ramifications of tax policies, offering
up-to-date, theoretically innovative, and empirically sound perspectives on a problem of immense
significance to future economic growth around the globe.

taxes and business strategy scholes: Taxation Margaret Anne Lamb, 2005 It comments upon
how disciplinary-based approaches to tax research have developed in Law, Economics, Accounting,
Political Science, and Social Policy. Its authors then go on to introduce an interdisciplinary research
approach to taxation research..

taxes and business strategy scholes: The Proper Tax Base Yariv Brauner, Martin James
McMahon, 2012-03-01 Virtually all objections to taxation schemes spring from perceptions of
unfairness. Is tax fairness possible? The question is certainly worth investigating in depth, and that
is the purpose of this book. Today, as governments are busily making new tax rules in the wake of
staggering budget deficits, is perhaps an appropriate time to pay heed to fairness so it can be
incorporated as far as possible into tax reform. With twelve contributions from some of the world’s
most respected international tax experts—including the late Paul McDaniel, in whose honor these
essays were assembled—this invaluable book focuses on tax expenditure analysis, the quest for a
just income tax, and division and/or harmonization of the income tax base among jurisdictions.
Among the areas of taxation ripe for reform from a fairness point of view the authors single out the
following: tax expenditure budget construction; tax expenditure reporting; modern welfare
economics as a driver of tax reform; grantor trust rules; the notion of “horizontal equity”; the
international tax norm of “income source”; transfer pricing; and jurisdictional application of VAT.
Specific ongoing reforms in the United States, Australia, and other countries—as well a detailed
analysis of the EU’s proposed common consolidated corporate tax base (CCCTB)—are also examined
for fairness. As a timely, high-quality resource that effectively tackles an array of salient issues, this
is a book that will be read and studied by tax practitioners, corporate tax experts, government tax
policy makers, advisers and consultants on the reform and design of tax systems, and international
organizations involved in standard setting related to tax administration, as well as academics and
researchers.

taxes and business strategy scholes: More Than a Numbers Game Thomas A. King,
2011-02-17 The world certainly suffers no shortage of accounting texts. The many out there help
readers prepare, audit, interpret and explain corporate financial statements. What has been missing
is a book offering context and discussion for divisive issues such as taxes, debt, options, and
earnings volatility. King addresses the why of accounting instead of the how, providing practitioners
and students with a highly readable history of U.S. corporate accounting. More Than a Numbers
Game: A Brief History of Accounting was inspired by Arthur Levitt's landmark 1998 speech delivered
at New York University. The Securities and Exchange Commission chairman described the too-little
challenged custom of earnings management and presaged the breakdown in the US corporate
accounting three years later. Somehow, over a one-hundred year period, accounting morphed from a
tool used by American railroad managers to communicate with absent British investors into an
enabler of corporate fraud. How this happened makes for a good business story. This book is not
another description of accounting scandals. Instead it offers a history of ideas. Each chapter covers
a controversial topic that emerged over the past century. Historical background and discussion of
people involved give relevance to concepts discussed. The author shows how economics, finance,
law and business customs contributed to accounting's development. Ideas presented come from a
career spent working with accounting information.

taxes and business strategy scholes: Advances in Taxation John Hasseldine, 2021-10-19
Advances in Taxation is essential reading for those looking to keep abreast of the most recent
research, including empirical studies using a variety of research methods from different institutional
settings and contexts.



taxes and business strategy scholes: Tax Policy and the Economy James M. Poterba, 1993
The Tax Policy and the Economy series presents new research bearing on the economiceffects of
taxation on economic performance and analysis of the effects of potential tax reforms.Results of
research are presented in a timely and accessible fashion and will be of interest to taxpractitioners
and those involved in formulating tax policy.James M. Poterba is Professor ofEconomics at the
Massachusetts Institute of Technology. Contents: Alternatives to Traditional IRAs:Floors and
Ceilings in Saving Incentives, B. Douglas Bernheim. New Evidence on the Incentive Effectsof R&D
Tax Credits, Bronwyn H. Hall. Interindustry Subsidies and the Unemployment InsurancePayroll Tax,
Bruce D. Meyer. What Do We Know About Enterprise Zones? Leslie E. Papke. Understandingthe
Widening Income Distribution of the 1980s, James M. Poterba and Daniel R. Feenberg.

taxes and business strategy scholes: Age Shock Robin Blackburn, 2012-01-02 Most
countries face the future with an ageing population, yet most governments are cutting back on
pensions and the care services needed by the elderly. Robin Blackburn exposes the perverse
reasoning and special interests which have combined to produce this nonsensical state of affairs.
This updated paperback edition of Age Shock includes a new preface explaining why the credit
crunch and eurozone crisis have had such a devastating impact and outlining a way to guarantee
decent pensions and care provision.

taxes and business strategy scholes: Tax Law Design and Drafting, Volume 2 Mr.Victor
Thuronyi, 1998-06-25 A comprehensive guide to income tax legislation, this book is the second of
two volumes dealing with tax legislation from a comparative law perspective. Distilled from the IMF
Legal Department's extensive experience, the book covers a wide range of issues in both domestic
and international taxation. It also includes the most extensive bibliography currently available of the
national tax laws of IMF member countries.
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